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A-1 


Treasury Financing Operations 


September-October Offerings 
of Treasury Notes 
On September 5, 1950, the Secretary of the 
Treasury, in accordance with his statement of 
August 18, 1950, announced the offering of an issue of 
13-month 1-1/4 percent Treasury notes, Series F-1951, 
dated September 15, 1950. The notes were offered in 
exchange for an issue of maturing one-year 1-1/8 
percent Treasury certificates of indebtedness, 
Series G-1950, in the amount of $1,197 million and 
two issues of called bonds, the 2 percent Treasury 
bonds of 1950-52 (dated April 15, 1943) in the amount 
of $4,939 million and the 2-1/2 percent Treasury 
bonds of 1950-52 (dated September 15, 1938) in the 
amount of $1,186 million. 


Likewise, pursuant to the statement of 
August 18, 1950, the Secretary of the Treasury on 
September 18 announced the offering of an issue of 
13-month i-1/4 percent Treasury notes, Series G-1951, 


Series F-1951 notes were dated September 15,1950, 
and bear interest from that date at the rate of 1-1/4 
percent per annum, payable with the principal at 
maturity on October 15, 1951. Series G-1951 notes 
were dated October 1, 1950, and bear interest from 
that date at the rate of 1-1/4 percent per annum, pay- 
able with the principal at maturity on November1,1951. 
Both series of notes were issued in bearer form only, 
in denominations of $1,000, $5,000, $10,000, $100,000, 
and $1,000,000, The issues are not subject to call for 
redemption before maturity. Exchanges were made par 
for par forthe maturing and called securities; and 
cash subscriptions were not received. 


Subscriptions to the notes offered September15 
totaled $5,941 million, leaving $1,381 million to be 
paid in cash, Subscriptions to the notes offered 
October 1 totaled $5,254 million, leaving $994 mil- 
lion to be paid in cash. Results for each issue were 
as follows: : 





Maturing issues 











1-1/8% certificates of indebtedness 
(dated Sept. 15, 1949) Series G-1950... 


2% Treasury bonds of 1950-52 
(dated April 15, 1943)............. ee" 


2-1/2% Treasury bonds of 1950-52 
(dated Sept. 15, 1938)............--- we 


a cc ah chs PERMA RSE OS Rows 66 08 


1-1/8% certificates of indebtedness 
(dated Oct. 1, 1949) Series H-1950..... 


EE ree Pee oS ee eee ee er 











Outstanding Exchanged compen g 
(In millions) 
$1,197 $1, 039 $158 
4,939 3,997 ghe 
1,186 905 281 
7, 322 5,941 1, 361 
6, ake 5, 254 99% 
13,569 11,194 2, 375 











dated October 1, 1950, This issue was offered in 
exchange for an issue of one-year 1-1/8 percent 
certificates of indebtedness, Series H-1950, maturing 
on October 1 in the amount of $6,248 million. 


Subscription books for the Series F-1951 notes 
were opened on September 5 and were closed at the 
close of business on September 8, The books for the 
Series G-1951 issue were opened on September 18 and 
closed at the close of business on September 21. 








Note: Details of Treasury market financing operations are 
shown in the tables on "Offerings" and “Disposition”, 
respectively, of marketable issues of bonds, notes 


Treasury Bills Refunded 

Treasury bills matured in September in the 
total amount of $4.1 billion. Each offering was 
equal to the amount maturing. For September 7 the 
amount was $1.1 billion and in each succeeding week 
it was $1.0 billion. The average rates of discount on 
the new offerings were 1.308 percent for September 7, 
1.311 percent for September 14, 1.317 percent for 
September 21, and 1.324 percent for September 26. 





and certificates of indebtedness, and in the table "Offer- 
ings of Treasury Bills", in this issue of the "Treasury 
Bulletin". 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 


(In millions of dollars) 
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Budget receipts and expenditures 1/ Trust Net Net Levels, end of period 
te, increase increase 
etc. - net Clearing | in in General Debt qutstanding 
Period Net Expend- Surplus, | receipte, account public Fund bal- —— 
or nd = a bt, , 
2) eis i aerseas  latesun (-) pects | aaneuien “Saas Public | Guarant@ea | 70%) | 
(-) 3/ 3/ ¥/ (-) (-) debt securities securities 
Fiscal years: 

ee pated 3979 7,78 -2,777 3 - 2,646 -128 2,553 36,425 4, 665 41,089 
ee ease 5, 6,938 -1,177 99 - 7 -338 2,21 37,165 4,853 42,018 

Ln ch 5,103 8,966 -3,862 1,210 - 3,275 622 2,83 4O, 440 5,451 5, 
(| SR perae 5,265 9,183 -3,918 4h3 - 2,528 -947 1,891 42,968 5,529 48,497 
PPR i acsnnmasese 7,227 13,387 -6,159 - 5,99% The 2,633 48,961 6,370 55,332 
IR. ccccdécocee | SRR 34,187 -21,490 -1,613 - 23,461 358 2,991 72,422 4 568 76,991 
22,202 , 57,420 -338 - 64 27h 6,515 9,507 | 136,696 4,100 140 1% 

43,892 95,315 -51,423 -2,222 - 64 , 307 10,662 20,169 201,003 1,623 202 ,626 
» 762 , -53 Qh 791 - 57,679 4,529 2h 698 i 433 259,115 
seceeenteese 40,027 60, -20,676 -52h - 10,740 -10,460 14,238 269,422 476 298 
WDhT..ceccccsess | 40,083 39,289 Toh -1,103 555 -11,136 -10,930 3,308 258,286 90 258,376 
Gedésciscsaet Same 33,791 8,419 29h -50T -5,994 1,624 4,932 252,292 B 252 ,366 
IND. cccccccccce 38,246 40 ,057 -1,811 -495 366 478 -1,462 4 252,770 27 252,798 
IGD. ccccessscce | 37,08 40,167 -3,122 9 4,587 2,047 5,517 257,357 20 257,377 
1951 (Estimated)| 37,306 42,439 -5,133 -218 - 5,400 48 3,461 263 ,800 hh 263 , Sab 
57,751 41,461 -1, = ~ 50 ,232 6,983 10,543 108,170 4,301 112,471 
90,174 55,691 - 57,707 1,751 12,294 165,877 4,230 170,108 
97,181 -53 ,650 “1, ar - 64,753 9,9he 22,236 | 230,630 1,514 232,144 
87,522 3,598 *123 - 47,484 3,767 26 ,003 278,115 567 278,682 
° 41,322 +2,512 -1,386 362 -18,966 -22,502 3,502 259,149 339 259 , 487 
IDRT.ccccccecces J 38,576 2,434 -350 -2ho -2,2h9 -h05 3,097 256 ,900 81 256 ,981 
DUB. .cecececece 41,450 36,209 5,2h1 229 -k ,100 1,111 4,208 252, 55 252, 854 
WA rccccececcs | ‘90,182 41,714 -3,592 -502 234 4,331 4,679 257,130 30 257,160 

Months: 

1948-Jenuary.... 4,196 2,800 1,396 259 222 -326 1,551 4,648 256 57% Tl 256 ,651 
February... 4,158 2,22h 1,934 -19h -101 -1,969 -330 4,318 25h, :) 25h ,683 
March...... 5,87 3,086 2,788 86 3 1,615 1,035 5,353 252 ,990 x (3) 253 ,068 
April...... 2,239 2,541 -302 86 226 -T50 - Th. 4,612 252,20 ip) 252,315 
WF ccccece 2,324 2,222 103 378 -1bh 3 334 4 ,9h6 252,236 i) 252,311 
Rb cese06 4, 4,018 841 -685 -226 56 1h 4,932 252,292 B 252 ,366 
TULY..c.000 2,096 3,741 -1,645 4 700 1,082 11 5,07 253,374 55 253,429 
August..... 2,505 2,335 169 202 -289 -32h -2h1 4,832 253, 51 253,101 
September... 4,543 3,066 1,477 -37% a -362 Tl 5,583 252, 50 252,738 
October.... 2,101 2,911 -810 82 17% -227 -781 4 ,802 252,460 52 252,513 
November... 2,540 3,163 ~623 317 -158 46 417 4,385 252,506 57 252,563 
December... 4,014 4,102 -88 -219 -163 29k “177 ’ 252, 55 250’ Bt 
1949-January.... 3,579 3,205 37% -8h 340 -179 451 4,659 252,620 36 252 ,656 
February... 3,382 2, 4og 172 -51 101 631 5,291 252, \ ve 26 252, 747 
March...+.. 5,435 3,652 1,783 + =315 87 -1,080 476 5,767 251,642 2h 251,666 
April...... 1,340 3,151 -1,811 -62 213 -1l1 -1,771 3,995 251, 230 23 251,553 
BP eccesee 1,945 3,10 -1,159 291 32h 359 833 3,163 23 251,912 
JUNC. sere 4 , 767 4, 1 -511 -173 881 308 3,470 »TTO 27 252,798 
Tulysseeeee | 1,986 3,434 ~1,488 30 218 1,107 -133 3,337 | 253,877 26 253 ,902 
August..... 2,479 3,585 -1,106 345 -133 1,975 1,081 4,418 255,852 27 255,879 
September... 4,832 3,995 837 -hok 20 828 1,281 5,699 256 ,680 29 256 , 709 
October.... 1,881 3,111 -1,230 10 160 98 -962 4,737 256,778 28 256 ,805 
November... 2,344 3,127 - 299 -36 204 -315 k, 256, 29 257,011 
December... 4,191 3,722 469 -272 -88 148. 257 4,679 257,130 30 257,160 
1950-January.... 3,366 3,323 ub 2 589 -265 370 5,049 256 , 865 27 256 ,892 
February... 2,972 2, 476 170 -11 -497 137 5,186 f 27 296,395 
March...... 4, 820 3,269 1,552 -93 122 -645 935 6,121 | 255,724 2k 255,747 
April...... 1,488 2,847 -1,358 -79 25 -6 1,419 4,702 255,718 22 255,740 
Bi vccccces 2,320 2,962 -6h2 147 -376 632 -238 4,464 7350 20 256,370 
TUNG... eee & bok 4,296 108 -53 -8 1,007 1,053 5,517 257,357 20 257,377 
DULY. cccces 1,881 3,013 -1,132 -99 31 183 -1,017 4,500 257,541 16 257,557 
August..... 2,860 2,515 3hh 147 -1h0 333 685 5,185 257, 18 257,891 












































those for other years shown in thie table, all transactions relating 
to the Foreign Economic Cooperation Trust Fund, established under 
Section 114 (f) of the Economic Cooperation Act of 1948 (62 Stat. 150), 
have been consolidated with Budget expenditures, beginning with the 


Source: Actual figures from Daily Treasury Statement; estimates based on 
the 1951 Budget document, incluiing effect of ed legislation. 
1/ Both receipts and expenditures exclude (1) refunds of receipts and 
wholly owned Government 





(2) payments to the Treasury, principally by vholly 
= a for retirement of cepital stock and for disposition of 

For prior ftecal year Feet eee to a comparable basis, 
Saotaminy lth SOEAe Gb he SMO San Report of the Secretary of the 
Treasury, pages 360 and 361. 


2/ Gross ith ~ og lese appropriations to Federal Old-Age and Survivors 


/ 


Insurance Trust Fund and refunds of receipts (see “Buiget Receipts 
and Expenditures”, Table 1), 
To make the figures for the fiscal years 1948 and 1949 comparable with 


5/ For outstanding checks and telegraphic reports 


March 1950 issue of the “Treasury Bulletin". 


4/ Consists of: trust funds and accounts; special meeette (net); and 





sales and redemptions of securities of G etc., 
in the market (net), Figures exclude retirement of 1 national bank notes 


chargeable against increment on gold (fiscal years 1937-39). 
from Federal Reserve 


Banks; excess of receipts, or expenditures (-). 








BUDGET RECEIPTS AND EXPENDITURES 





Treasury Bulletin 





Table 1.- Receipts by Principal Sources 


(Im millions of dollars) 

































































Internal revenue vy Deductions 
Income end profits taxes Appropriations 
Fiscal year | Ruployment. ns Total Gros: to Federal Re funds Net 
or month Withheld taxes internal | 1=temmel | customs| receipts sapetete Soe on receipts 
by Other | sctar revenue | 7*venue 4/ 5/ fe receipts | 3/ 
eee Trust Fund 

WAS cocccccccccccccee - 09h | 16,09% 1,498 4,553 22,144 324 934 23,402 1,130 70 22,202 

—catam nomen 8, "262 | 3h,655 2,739 5,29. | 61,68 | hga 3320 5 ,hh2 1292 257 43,892 

Wrbccccccccccoccccece von eo 338 wee a4 Sor 4 ee wee eee a pein 

IGTesessssecesessces | 204003 | 397098 | 29306 | eiook | Bons | 395379 | bob | i635 | Mais08 | Leo se | Nias 

WR décccecocuceccese.| | Ml 19,735 | 31,2 2,38 8,301 41,853 hee | 3,80h 6, 1,616 h2,212 

i ansnihatihanainns ie 19,03 aprtte ear 8,3k8 1301 a 2/08 he; 1,690 2,838 38,2h6 

Tnbcecsecesdepcoses | | SG 189 263 2, 8,303 39, 1,439 41,322 2,106 2, 37,045 
1951 (Eetimated)...... 10,075 18,689 28, 76% 4,783 8,334 41,881 373 1,166 43 hee 3,715 2,151 37,306 8/ 

1950-January.. 588 1,957 2,545 67 645 3897 37 186 3,480 4 6 3,366 

Fe' 1,320 1,032 2, Shh 599 3, 35 & 3,607 3 23 2,972 

Marol..cecccccecs Th 3,655 4, 362 701 5,492 43 8&8 5,622 229 573 4,20 

eB rocesioseeee . 479 ~ emf 3 bg 1.9 % 69 oe p. = 1,488 

eccecececocece ’ 2 

iivbcsianetocee hr 2,709 | 3,506 309 ma | isp | ho ie 4716 222 19 hoe 

PAZ cccccccccece 43h 1,028 20h 1,969 39 140 2,148 201 66 1,882 

August...ccccccee | | 2,823 % 1; 768 380 geo | 32057 129 3,238 316 62 27860 

Fiscal year 

1951 to date.....s.+.| 1,857 939 2,797 shu 1,685 5,026 91 269 5,386 517 128 4, Tho 

Source: Actual figures from Daily Treasury Statement; estimates based on the Se ee eee ae Seep differ scmevhat 
those t, 


1951 Budget document, including effect of proposed changes in employment 
taxes and miscellaneous receipts. Receipt classifications show here are 


Table 2.- Expenditures by Major Classifications 


(Im millions of dollars) 

































National —_ i ope Veterans’ 
Fiscal year defense co AM4ninis- 
or month 9) 20/ and related finance tration Other 
activities and aid 10/ dedt 1)/ aa/ 

19% Seeeeeeeeeeeeeeeeeeeeeeeereeee 19,6@2 297 e 1,808 602 1,914 
(ye gous tesageenee meets 3325 Bie - 2,609 pS 2,256 
Eemmasoropretpeococanonsenieeecee oe 83’bro bad paz Saas axes 
il aiddaleandeseumaaupliseeuete 39,289 16,812 4,308 43958 77289 5/332 
Mbnaccetoceteceoseoeetéeesenesss 3 791 11,500 4 Uh 5,211 6 6,46 
PPE REET REET SEES ES ESET EERE EES *057 127158 6, 5,339 ore 9/660 
WWD ecocccecccscccecsccccevcceccces 40,167 12,378 ear 5, 6,517 10,865 
1951 (Botimated)....cccseccsececes ke, 439 13,615 4,374 5,625 5,989 12,836 
WHO TaNuary..ccccesccocsecccececes ee 1,086 294 463 516 1,008 

February... 2 936 161 502 5 
MaMOR ccccccccccccccccecccccs 3,269 1,051 ie 636 588 5 

AMAL cc cccccccccvccccccccecece 2,847 964 iz bad 18 

MAY. cses 2 962 1 136 ah FS 
eeeeee eeeeeereeeeeeeeee 45296 906 4o5 1,612 5 817 
TULF. ccccvccccccccccccccccece 3,013 1,02 r 2B r 271 kkg 996 
BGM. cccccccccccccccccecece 2,515 p 1,160 p 243 p 134 466 512 
Fiscal year 1951 to date.......... 5,528 p 2,184 p 516 p 4O5 916 1,507 











Source: Actual figures from Daily 


1951 Budget document, incluling effect of proposed legislation. Expendi- 
ture classifications shown here are based on the Daily Treasury Statement 


Treasury Statement; estimates based on the 


and therefore differ somewhat from those in the Buiget. 
Footnotes at end of Table 5. 
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BUDGET RECEIPTS AND EXPENDITURES 








Table 3.- Expenditures for National Defense and Related Activities 
(Im millions of dollars) 





















































Depertnent Sepertaant Depertacat Payments jo = Surplus gemma we 
— total | Ser perce ny a — Merisine || UA dipoeat Finance | sittcal. yd 
leave Act ee2en 1 on | mater 
iy wy | ey 
1943..ccccccccee | 75,297 - 42, 265 888 - 2,776 - - - 6,180 
 teanege 89,720 - hg; 22 26,538 ~ 3,812 ° « a ° "Wu? 
19N5.cecccccees , 501 - 50,337 30, O47 - 3,227 14 - 472 - 305 
1 eeeeeetoreres 870 ? my 43,38 @ 694 664 106 328 @ 4,117 
INT. ccccccccece | 16,812 - 912 1998 1,986 en 1,501 yb 138 11 554 
INE. occcccecece 11,500 > 6,046 4,172 270 268 325 bal 99 uy 
19NQ...cccccccee | 12,158 1,690 417 4 yl2 10 1 - 7 
1950...csscceeee | 22,378 3,506 8090 4} 120 1 i * 5 . 4 225 
1951 (Estimated) | 13,615 4415 4,175 4,160 * - - 3 - 650 211 
1950-January.... 1,046 305 335 . - - 1 - 1 
February... 297 296 2 ° - - ° - ae 
March....+0. 1,051 293 4lo 286 . - * ° - 32 29 
April...... 964 zu 300 306 ° - - ® - 31 1 
May.seccees 1,007 39 266 332 ° - - be - 35 
JUNO. 2.000 998 339 293 302 ° - * 1 - 39 au 
Taly.cosess 1,024 390 hr 309 7 é * . oF ho 
August p... 1,160 “ 364 397 32h * - . * * ho 7 
cal 1951 
mae ae te me 2,184 Tk 651 633 * - * fa 83 63 
Source: (Same as Table 2). 
Footnotes at end of Table 5. 
Table 4.- Expenditures for International Finance and Aid 
(In millions of dollars) 
— Exgport- Credit Greek- Government Economic Mutual 
Fiscal year Total Agree- Import to Turkish and relief Coopera- defense Other 
or month 10/ pe Bank United Assist- in occupied tion Act assist- 2/ 
Act 22/ Kingdom ance areas 23/ 10/ ance 
INE. cecccccccsoceccs 727 1 568 - - ~ i = nd 
INT rcccocesscesccve 4, 928 1,432 38 2,050 - 514 - - ~ 
IQUE. ..cecccccccccecs peat - 1,700 161 881 1 - 803 
MBs odecnsecedsore 6,02 - - 279 1,333 4, O43 ° 420 
1990.0. cccccescosesce 4, 657 - 45 - 121 753 3,523 Wy 170 
1951 (Zstimated)..... 437% - 4g ~ - 279 3,250 ba) 352 
1950-Jemmary......+++ 294 - ~ - = = 267 . . 
Fe bhobe see - - 2 * 
March....ssseees eet - 3 ~ 7 37 ie 1 40 
AgPAL. cccccccece 59 - 6 ~ : i 58 263 a 
Ssusedcteceee Fes - 15 - % uy 319 4 15 
TUNE. ccrcccccces 405 - 18 - 22 297 ra 38 
MBPovcicccevcse 2Br - -17 - 6r hor 199 14 31 
August p..... oss 2h3 - u ° 3 5 191 15 25 
Fiscal year 1951 
- WHEE: Minscocecce 516 - -13 - 9 45 390 29 56 
































Source: 


(Same as Table 2). 
Footnotes at end of Table 5. 

















BUDGET RECEIPTS AND EXPENDITURES 


Table 5.- "Other" Expenditures 
(In millions of dollars) 
























Aid to Social Pu Housing Direct Atomi Ss 
Fiscal year Total agriculture security — and home and work Pn ao 
or month 25/ Wey finance relief Commission 30/ 
2e/ 








19N3..ccccccccecccecccscess 








































































for surplus property disposal and for public buildings other than 
construction are not segregated from other expenditures by the 
Administration, and therefore are not included in expenditures 
for these purposes in Tables 3 and 5. 


iw * 


1951 (Eetimated).......es0- 12,836 aye 2,250 2,013 16 - 817 5,239 
1950-January..secccsesesess 1,004 314 186 125 -37 - ko 376 
Fe eecccccocccece 571 123 102 & -15 - ho 233 
Maroh.occccscccccccces 589 98 BD 108 -29 ° 38 298 
APW1L. cvoccsececccecs 832 202 181 104 -28 - 45 327 
MOY cocccscecescvccrccs 885 fae 79 ne -2h - hg 223 
FUNC scocccccccccececes 817 150 157 138 ~43 - 55 359 
TUF. ccccccccccccccccs 996 kok 157 1h3 -17 - kg 2ho 
AUBUSE. cc ccecececcees 512 -113 129 159 -2 - 52 286 
Fiscal year 1951 to date... 1,507 311 286 302 -19 - 101 526 
Source: (Same as Table 2). 19/ After July 1, 1947, expenditures for national defense and related 
1/ For further detail, see tables under “Internal Revenue Collections". activities were not segregated from other expenditures of the 
2/ Under Current Tax Payment Act of 1943, as amended (26 _ 8.C. 1621-1632). Corporation and its affiliates, which are included in Table 5 
3/ Consists of receipts for old-age insurance, t insurance, and under "Miscellaneous". 
railroad retirement, and also health insurance in the 1951 estimate; for 20/ Prior to July 1, 1946, these expenditures were included in "Other" 
details see Tables 7 and 8, Excludes railroad unemployment insurance Treasury Department expenditures, in Table 5 under "Miscellaneous", 
contributions, which are inclujed in "Other receipts”. 21/ For content defore July 1948 see "Treasury Bulletin" for 
4/ Includes proceeds from sale of surplus property and from Government- September 1948, page 4, and February 1948, page 7, except that 
owned securities; also deposite resulting from tiation of war beginning with the fiscal year 1947 figures have been revised to 
contracts (see “Treasury Bulletin" for February 1948, page 5). include expenditures of the National Advisory Committee for 
5/ Both budget receipts and buiget expenditures exclude payments to the Aeronautics, Beginning July 1948, consists of expenditures of 
Treasury, principelly by wholly owned Government corporations, for retire- that Committee, the Selective Service System, and the Office of 
ment of capital stock and for disposition of earnings (see "Treasury the Secretary of Defense. The latter includes retired pay for 
Bulletin” for February 1949, page A-2). the military services beginning September 1949. 
6/ See Table 7. 22/ Excludes Bank expenditures under Economic Cooperation Act of 1948, 
¥ Excludes interest on refunds. 23/ Beginning June 1949, includes the revolving fund for agricultural 
8/ Allows for deduction of appropriation of $250 million for Health Insurance commodities and raw materials for occupied areas. See also 
Trust Fund, under proposed legislation. footnote 2h. 
9/ Total expenditures shown here exclude refunds of receipts (see Table 1). 24/ Includes principally relief in countries devastated by war, ex- 
Interest on refunds is shown under "Other" expenditures. Budget expendi- penditures under the Foreign Aid Act of 1947 (61 Stat. 9345 
tures also exclude amounts for public debt retirement which are chargeable the China Aid Act of 1948 (62 Stat, 158), International Children’ 
to the sinking fund, etc., under special provisions of law, and include Emergency Fund, loan for construction and furnishing of United 
transfers to trust accounte and net expenditures of wholly owned Goverment Nations Headquarters, and Korean Aid. Beginning with 1950 in- 
* corporations, etc., except ite to the Treasury as explained in footnote 5. Cludes Depaytment of Agriculture expenditures not previously 
10/ To make the figures for 1 and 1949 comparable with those shown for other Classified in the Daily Treasury Statement as foreign aid and re- 
years, all transactions relating to the Foreign Economic Cooperation Trust lief; in this classification expenditures for government and 
Fund, established under Section 114 (f) of the Economic Cooperation Act of relief in occupied areas are not shown separately. 
1948 (52 Stat. 150), have been consolidated with Budget expenditures. 25/ t of Agriculture expenditures except those included in 
11/ Beginning November 1, 1949, interest on the public debt is reported as an Tables3 and 4 and those for forest roads and trails, included in 
expenditure when such interest becomes due and payable, as dis Table 5 umier “Public works”. 
from the previous practice of showing the expenditure on the basis of interest 26/ For more detail of these expenditures, see Tables 7, 8, amd 9. 
paid by the Treasurer of the United States. 27/ Consiste of expenditures for the following: public roads, except 
12/ Includes public works undertaken by the Veterans’ Administration. aseistance to Greece and Turkey; public buildings, consisting of 
a See foctnote 14/, construction only, beginning with July 1949 (see footnote 18); 
14/ Includes those expenditures on behalf of the Department of the Air Force which and Bureau of Commmity Facilities through 1950, these three 
are made out of appropriations to the Department of the Army, but excludes ex- categories of expenditures having been under the Federal Works 
penditures as follows: those shown separately in Table 3; international fi- io x until it was abolished by the act of June 30, 1949 
nance and aid, shown in Table 4; river and harbor work and flood control, in- Stat. 380); Bureau of Reclamation; Tennessee Valley Author- 
cluded in Table 5 under "Public works"; and Panama Canal. Defense expenii- ity; river and harbor work and flood control under the Depart- 
tures of the Panama Canal prior to July 1, 1947, are incluted in Table 3 ment of the Army; and forest roads and trails under the Depart- 
under "Other"; other expenditures of the Panama Canal are included in Table 5 ment of Agriculture. Prior to July 1949 included all other 
under “Miscellaneous”. Federal Works Agency expenditures except those included in Table3. 
15/ Excludes expenditures shown separately in Table 3, and those for international  28/ Excludes expenditures included in Table 3, 
finance and aid shown in Table 4. 29/ Not classified separately after 1945. For additional information, 
16/ Excludes expenditures shown separately in Table 3. Beginning July 1, 1949, see "Treasury Bulletin” for August 1945, page 
all other expenditures of the Commission are included in Table 5 under 30/ Includes expenditures for executive ts Sh an th “not included else 
"Miscellaneous" . where (including interest on refunds of receipts) and for legis- 
17/ Beginning March 1948, includes reimbursement to the Departments of the Army lative and judicial functions; Govermment contributions to 
and the Navy for care and handling of surplus property overseas. Goverment employees retirement; aids to education, labor, fi- 
8 inning General Admin: xpenditures nance, commerce, industry, and transportation; Panama Canal, ex- 
23/ ee ee Saye ne ~ cept defense expenditures; Post Office deficiency; and for 1951 


estimates, reserves for contingencies. 
Lese than $500,000. 

Preliminary. 

Revised. 





























Table 6.- Summary by Months and Calendar Years 


BUDGET RECEIPTS AND EXPENDITURES 


(In millions of dollars) 



















































































Daily Treasury Statement, 
1/ Gross receipts less deductions for appropriations to Federal Old-Age and 
Survivors Insurance Trust Fund and for refunds of receipts. 
2/ Excludes refunds of receipte, which are shown as a deduction from receipts 
(see footnote 1), certain payments to the Treasury, principally by wholly 
Goverrment 


“ . 


owned 





‘corporations, and amounte for public debt retirement 

which are chargeable to the sinking fund, etc., under special provisions 

of law; includes transfers to trust accounte, and net expenditures of z/ 
wholly owned Government corporations, etc., except payments to the 


Bulletin” 


fiscal years 1948 and 1949 comparable with 
shown in this table, all transactions relat: 
Economic Cooperation Trust Fund, es 
of the Economic Cooperation Act 
consolidated with Budget expendi 
issue of the 
Net receipts less expenditures. 


» established 
of 1948 (62 Stat. 
tures, 


& 


Calendar year Jan, Fed. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec, Total 
Net budget receipts 1/ 
8 96 | 12h 108 336 
112 110 270 109 149 282 159 182 3 252 203 328 2,47h 
205 20: 417 179 233 386 ak 282 43 251 2h1 377 3,431 
197 595 221 2h2 458 27h 29h 417 229 230 427 3,792 
225 216 TO 228 254 527 289 339 495 268 230 514 4,333 
236 225 964 313 285 82 364 408 The 268 263 818 5,747 
290 30h 910 257 369 730 267 uh | 672 295 345 668 55550 
267 363 682 208 340 552 260 365 671 272 357 513 4,851 
309 439 791 296 393 599 325 4LO 703 327 356 734 5,712 
334 bl | 1,557 383 38 | 1,270 407 390 | 2,128 437 558 | 1,205 8,467 
571 71 | 3,538 686 556 | 2,469 739 581 | 2,511 599 594 | 2,695 16 ,290 
783 gi9 | 5,202 | 1,908 | 1,472 | 4,567 | 2,001 | 2,718 | 5,4h2 | 2,024 | 2,093 5,730 34, 483 
2, 7hO 2,494 6,532 3,047 2,895 6,182 2,078 2,432 | 5,803 1,900 2,105 5,324 43,531 
3,459 | 3,613 | 6,661 | 2,786 | 2,900 5,702 | 2,435 7656 | 4,875 | 2,453 | 2,322 | 4,067 1928 
3,770 3,584 5,501 2,159 2,2h3 3,963 2,182 2,2h6 | 4,386 2,440 2,288 4,050 38,810 
3,725 4,196 cap ts 1,962 2,297 4,929 2,281 2,438 | 4,612 2,339 2,692 4,197 41,010 
Keadabreavdeseensed Sane 4,158 5, 2,239 2,32h 4,859 2,096 2,505 | &,5h3 2,101 2,540 4,014 41,450 
Wc cccincccccecececse| 355m 3,381 5,435 1,340 1,945 4, 767 1,946 2,479 | &,832 1,881 2, 34h 4,191 38,122 
OO FEO a 2,972 820 1,488 2,320 4 hob 1,881 2,860 
Buiget expenditures 2/ 
WR. vcbseertctecees 347 261 43 266 
| ROARS SIE 334 346 428 he 433 466 266 304 326 ge 488 ibe 5,017 
Gi iaintcidncadeccaves 950 633 607 672 539 728 462 509 510 661 59h 633 7,495 
1935. ccccccccccccccsce 457 490 Shi 605 408 652 TeT 519 4ge = 507 612 6,646 
WP ksccthencdsctnenss 458 459 571 625 551 2,336 425 592 659 532 - 651 8,539 
587 513 696 668 505 1,248 57h 501 617 565 491 671 7,635 
513 450 687 667 417 786 666 703 751 TTT 967 835 220 
653 585 185 665 694 88h 956 1,020 692 752 ou 835 9,151 
677 62h, 798 710 605 88h 843 801 738 891 1,187 9,645 
1,076 1,482 1,404 1,352 1,591 1,631 1,668 | 1,989 2,328 1,890 2,684 20,229 
2,652 | 3,515 | 3,939 | 4,400 | 4,810 | 5,257 | 5,456 | 5,922 | 6,184 | 6,012 | 6,926 57,752 
6,358 | 7,7%6 | 7,300 | 7,475 | 8,260 | 7,499 | 7,832 | 7,667 | 7,619 | 7,97 | 7,76 | 90,278 
8,012 | 10,412 7,337 6, 8,631 8,014 8,208 | 7,779 034 7,811 8,327 97,181 
7,127 9,034 7,758 8,927 9, 8,561 6,949 | 6,372 5,619 4,530 4,962 87,522 
hb 4 3,340 | 3,598 | 3,750 | 3,374 | %,636 | 3,287 | 2,745 | 2,663 | 2,860 | 2,453 | 3,605 4,322 
1947..... Seesddeces coe} 3,019 3,731 3839 3,407 3,284 4,996 3,553 2,962 2,673 2,394 2,143 3,176 38,576 
I OR 2,22h 3, 2,541 2,222 4,018 3,741 2,335 | 3,066 2,911 3,163 4,102 209 
WW. ceccccscocccccese | Spee 2,9Te 3,651 3,151 3,104 4,656 3,434 505 3,995 3,10. 3,127 3,722 41,714 
1950. .cccccce oscoecece | Sen 2,496 3,269 2,847 2,962 4,296 3,013 2,515 
Budget surplus, or deficit (-) 3/ 
pe ceeeksstacecepeed - 38 mm ‘i. —_ -251 -~ 33 = 3 si 
. poocccecs -222 - -1 -333 -2 -1 = -122 “ -2' 4 3 -2, 543 
193... sittesecee | 245 | =kgo | ago | “Me | -305 | -3he | -hB | 207 66 | -hog | -353 | -256 | -h,06% 
bipdesksbaceseceeea: Saae - 55 -383 -168 -194 453 ~226 -75 -407 -277 185 -2, 854 
pee tienie Re: a -2h3 179 -397 -298 | -1,809 -135 -253 164 | -4i3 =303 -137 ~4 206 
seuauaiias ocod = -287 268 -354 -221 426 +210 -93 125 277 -209 148 -1,888 
pedigasdecte -223 -146 223 410 48 -56 -399 259 -80 483 ~622 166 -2,670 
cchewacbeuy -385 -222 -103 457 -354 332 -696 ~655 -21 -480 -27B3 321 4,300 
coves es -184 -7 “hh +213 -285 -519 -361 -34 -564 -532 -h52 -3,934 
weneacecdede coccce | TD ~665 1 | -1,022 -966 -321 | -1,22h | -1,278 -861 |-1,891 |-1,332 |-1,479 -11, 762 
oe eeerecesece -2,109 -1,901 23 -3,253 3, Bbh -2,341 -4 518 -4 ,875 -3,410 -5,585 -5,417 -4 231 -41,461 
Wc cvesccccesccocevee -5,946 -5,409 -2,543 -5,792 ~6 ,002 3,693 -5,498 -5,117 72,227 | -5,595 -5, 854 ~2,014 -55,691 
19bh eeeeee eeeceeee weer -4,997 -5,518 -3,880 -4,291 -3, 984 -2,4h9 -5,93T -5,776 -1,976 6,134 -5, 706 -3 ,004 -53 ,650 
1945... eeeee . 4 ,683 -3,514 -2,373 -4,9T2 -6,028 -3,838 -6,126 4,293 -1,497 -3,165 -2,208 -895 * 3 , 594 
ye 2h3 1,902 | -1,591 | -1,131 -873 | -1,105 -h99 1,723 -420 -165 4h5 -2,512 
IGST. coccccccvecsoccee 706 46h 2,102 “1,445 -987 -67 -1,272 52h 1,940 -55 549 1,022 2,434 
19h8.....cccccssesesee | 2,396 | 2,938 | 2,788 | = 103 Bhi | -1,645 169 | 1,77 | -810 | -62e3 | *-68 5,2 
ING. .ccccccccccccvces 374 hog 1,783 | -1,811 | -1,159 111 | -1,488 | -1,106 837 |-1,230 -783 469 -3,592 
1990. wecccccceccesceds ab 476 1,551 | -1,358 ~642 108 | -1,132 3bh 
Treasury mentioned above, In orler to make figures for the 

















BUDGET RECEIPTS 





Table 7.- Social Security Act - 


(Im millions of dollars) 





Treasury Bulletin 


AND EXPENDITURES 





Budget Receipts and Expenditures 


























































































































Receipts 
Gross receipts Deductions 
= Social security taxes Appropriations to Refunds of | receipts 
tures (- Seine’: Macinnen Yederal Unemploynen Federal Old-age and | social 
Y Total — a Act Pex Act ° Survivors Insurance security 
(Old-age insurance) | (Unemployment insurance) Trust Fund 2/ taxes 3/ 
-368.8 1,288.9 1,130.5 158.4 1,130.5 2.7 155.7 
344.3 1,472.0 1,292.1 179.9 1,292.1 4.0 175. 
-306.7 1,494.5 1,309.9 5 1,309.9 722 177. 
-363.5 1,418.1 1,238.2 1-3 1,238.2 5.8 174.1 
573.3 1,044.3 1,459.5 8 1,459.5 8.2 176.7 
Bi a) mee 207-9 ox 2 4 
¥ 1,913.1 1,690. le 1,690. x 6 
1,155.0 2,332.7 2106.8 226.3 2106. 9.9 216.4 
“128.4 66.5 46.8 19.7 46.8 3 19.4 
40.1 538.7 397.5 141.2 397.5 5 140.7 
~66.5 239.0 229.5 9.5 229.5 1.0 8.5 
-118.8 89.3 -7 7 85.7 Re 2.4 
64.7 288.7 ork. 5 ork. ie 12-9 
-154.3 224.1 222.3 1.7 222.3 1.3 p 
-129.3 202.7 200.9 1.8 200.9 By 1.5 
-89.7 329.8 316.3 13.5 316.3 1.5 12.0 
Expenditures 
Transfers Grants to States 
to Federal 
Adminis- | Old~ige provne Prmarerong Cares seem, Bureau 
Fiscal year Seted trative and onus of En- 
or month pena —— Total | old-age | Aid to Ala to a =. — Child =| Service | Ployment 
Trust assist the health crippled wei fave > cacaaa 
Pond ance children blind ecsviess children service 
524.5 33.4 + 491.1 316. 67.3 8.5 6.5 3.8 1.6 10.7 75-8 
ao 32.2 - 488.0 360.8 57.0 10.3 6.2 3.8 1.4 10.9 37.7 
1 32.2 - 12-8 333.6 52.8 10.0 + e-5 1.4 10.7 344 
537.6 39.2 - 4gs. 361.2 59. 10.3 3 2 1.3 +2 55.6 
750.0 25.5 4 724.1 515.7 113. 14.9 10.7 7.5 2.0 - 59.8 
840.4 20.1 PS 619.6 573.1 141.7 16.9 10.5 7.4 3.4 ~ 66.6 
1,103.0 14.6 3-3 1,085.1 710.8 190.0 20.3 11.3 8.2 3.7 - 140.7 
1,371.4 14.1 3. 1,353.7 843.2 256.1 24.2 11.2 7.6 3.9 207.5 
1950-Jamuary... 147.8 1.2 - 146.6 80.0 22.8 2.2 1.3 Py 4 - B-2 
February... 100.5 1.3 7 99.3 70.8 2.1 2.0 of 2 . ~ 4 
March..... 75.0 1.3 ~ 73.7 52.2 15.4 1.4 I 1.1 9 - 1.5 
April..... 121.2 1.3 - 120.0 4 28.6 2.4 7 3 ol - 4.5 
BPcicoces 77.6 1.3 7 16.3 we? 14.7 1.6 2 2 ° - 23-8 
June...... 154.7 1.3 - 153. 79.4 4.9 2.2 a “a . ~ 8 
July..... 130.8 1.2 - 129.5 87.7 31.0 2.4 1.0 6 1.0 ~ 5.8 
August 101.7 1.3 - 100.4 72.1 23.6 2.1 1.3 8 a . 4 
Source: Daily Treasury Statement. Security Act were discontinued, and thereafter were made under 
Excess of expenditures is covered by appropriations by Congress. provisions of the Public Health Service Act of 1944 (58 Stat. 662). 
Represents appropriations equal to "Social security - taxes" & The Bureau, including the U. S. Employment Service and the Unemploy- 


ude interest on refunds, which is 

included under “Administrative expenses". 

ee tures from ations made specifically for adminis- 
ve expenses relating to the Social Security Act, as amended 

the e $.C. 401 (f)); administrative expenses reimbursed to the General 

Fond of the Treasury under Section 201 (f) of the Social Security Act, as 

amended; administrative expenses under the Wagner-Peyser Act of 1933, as 

amended (29 U.S.C. Aa and interest on refunds of social security 


taxes (see footnote 
5/ Beginning July 1, 1945, payments previously made under the Social 





went Insurance Service, wus transferred from the Social Security 
Administration to the Department of Labor under Reorganization Plan 
Ho. 2 of 1949, effective August 19, 1949. Expenditures for the two 
activities are consolidated in this table, i with the 

April 1950 issue of the “Treasury Bulletin". For Employment Service 
functions, they include the following: direct payments ty the 
Federal Goverment to the States beginning a | 1, 1942; expendi- 
tures ty the U. S. Employment Service unter the VW. ‘ar Manpower 
Commission from December 1, 1942 through July 31, 1946; and expendi- 
a a oe ning July 1, 1948, when it was transferred 
from the Department of Labor to the Social Security Admini stration. 
* Iess than $50,000. 





























October 1950 








BUDGET RECEIPTS AND EXPENDITURES 












Table 8.- Railroad Retirement Act - Budget Receipts and Expenditures 
(Im millions of dollars) 

















































Receipts Expenditures 
Excess of net bento 
Fiscal year receipts, or Taxes on sieiicanandinien Adminis- Transfers to 
or month aa sae (-) carriers pe gn only: | Not trative | Railroad Retire- 
and their their empl vt receipts ment 
employeos of aves ganas (tPust account) 
BONS. c pencece eecee “11.4 208.8 * 208.8 5.4 
19bh... eee 1.8 267.1 » 267.0 2.5 
1945. eco -26. 285.0 2 284, 8.3 
1946... 2006 eccccce -12, 282.6 9 281.7 2. 291.9 
WAT rc cvcrsdoccvcececcccccceses 71.3 380.1 * 380.0 43 
BAB, .ocscccesccccsecsoescececs -206.5 557.1 * 557.0 5.0 
COCR COTE TOTES HEHE EEEE OEE -15.5 563.8 Py) 563.4 kh 
1950. cocccccvccccccescccccccccs -34.1 550.2 5 549.6 9 
-36.5 9 * 9 ol 
4h 4.9 * 4.9 = 
123.1 123.1 * 123.1 * 
APRIL. cccccccccccccccccces -%.1 3.2 3 2.9 ol 
MOF cccccccccccccccccccecce 5.9 5.9 ° 5.9 * 
ec ececesesesesesesees 125.2 125.2 * 125.2 * 
PBF oc cvcccccccecececcccces -2h.9 9 bed 9 * 
AUBUBE. ccccccccccccccccces -15.5 10.5 * 10.5 * 
8 ep Statement, 3/ Consists of expenditures Pag ar made specifically 
1/ Excess of expenditures is covered by appropriations by Congress. administrative expenses re the Railroad Retirement 
2/ Tax refunds deducted from receipts exclude interest on refunds, which is interest on refunds of p Dy te tome 
included under "Administrative expenses". Tees than $50,000. 


Table 9.- Railroad Unemployment Insurance Act 2/ - Budget Receipts and Expenditures 
(In millions of dollars) 

















Receipts 
Excess of dl roed Aiministrative ex- | trans Railroad 
pramgenr A ipts, or ps on = penses (Railroad jenn wai Insurance 
insurance Total Account, 
contributions 3/ ‘oon yy Trust Fund 
Wad evcvccccccccccecccesocsscencenocees 2.1 10.3 8.2 6.0 
See peenerenen ones a stenen tte Be | A$ bey — 
WA ccccccccccccccscccscsccsccccccscoccs ° ° ° le 
WGNO.. cecccccccccccccccccccccvccccccoces 2 22.9 13.1 9.6 
Tc ccccccccccccccccccccocccoseceseces 3 1%.2 13.7 7 
-.6 14.5 15.1 9.7 
“5.1 9.7 14.8 9.0 
-3.2 9.1 12.3 5.4 
* oh 4 4 
71.0 ol 1.1 1.1 
1.7 2.1 4 oh 
-h * 4 a) 
“9 el 1,0 1.0 
June 3 2.1 1.8 3 1.5 
PBF ccccccccecdcccccesccccccocccces -.5 * 5 5 
ee Sn écaslbesinedessaae -,8 re 8 8 


























Source: Daily Treasury Statement. 
1/ Operated as Railroad 


Unemployment Insurance 
2/ Seosee a6 sapiinnoens 20 Sipeme, We sameaneetinn Wy Cmarece. 
contaibutions under the Railroad 


3/ Through 1948 represented 10% of 


Aéministration Fund. 


Insurance Act of 1938; the remaining 90% was deposited 


in the Railroad 
Trust Fund. Beginning in 


Insurance Account in the Unemployment 
1989, represents contributions equal to 
0.2% of the taxable pay roll; and the remaining contributions are * 





d/ 
/ 


deposited in the Railroad Unemployment Insurance 
358 (f)). (See “Trust Accounts, etc.”, Table 7). 
Consiste of expenditures from 
administrative expenses relating to the Railroad Unemployment 


Insurance Act, 


made specifically for 


Represents excess funds of the Railroad Unemployment Insurance 
ministration Fund, under act of Oct. 10, 1940 (54 Stat. 1099). 
Less than $50,000. 











Account (45 U.S.C, 





TRUST ACCOUNTS, ETC. 


Table 1.- Summary of Receipts and Expenditures of All Trust Accounts, Etc. 
(In millions of dollars) 





Treasury Bulletin 






















































































Fiscal year Net receipts, Receipts Expenditures 1/ 
or month or expenditures V 
(-) Investments Other Total 
GRD. ccccccccccccccccccesccccscoce -338 3,954 3,008 1,287 4,292 
1 POR Ue UT CEC CSC OCCOO CCST CE) 2,222 5,085 4,129 3,178 7,307 
Bi iewverercnvvcherwssvegsecoetes 791 7,086 5,200 1, 09% ’ 
Re Mgddbcccacpabvecocnshptvceves -52h 7,712 3,668 4 568 8,236 
WW cbctidacceccccessencocdadcesoes -1,103 6, 2h 3,362 3,985 7,347 
Miiasembebeceesbeocseseheseoesee S Some = 3 oa 
WAY. cccccccccccccccscccccccccsess - 3, 7209 
Mi432.2decéeihedénedetenaskies 9 67669 “oe 6on 6,570 
1951 (Batimated).......scccecesees -218 8,199 2,311 6,106 8,417 
1950-January...cceccscccsevccccess 2 412 -453 863 410 
Fovruary...csccesecccvecseees 170 685 -661 1,176 515 
Maro. .cccccccccccccccccccecs -93 420 “797 1,310 513 
APWEL. co ccccccccccccscccceses -79 305 -275 659 384 
SG dad deccavecsceccteccseste 147 673 96 526 
Me sscadesdiccessciageocses -53 hk 589 hog 997 
JULY. ccccccecccgeccececeseces -99 327 152 273 h25 
SRE covatbddioudsbeseseuss 147 726 281 298 579 
Source: Actual figures from Daily Treasury Statement; estimates based on Economic Cooperation Trust Fund, established under Section 114 (f) of 


the Economic Cooperation Act of 1948 (62 Stat. 150) have been excluied. 
These transactions have been consolidated with Budget expenditures, 
beginning with the March 1950 issue of the "Treasury Bulletin". 


1951 Budget document, including effect of proposed legislation. 
1/ To make the figures for the fiscal years 1948 and 1949 comparable with 
those for other years shown in this table, transactions of the Foreign 


Table 2.- Receipts by Principal Accounts 
(In millions of dollars) 








Federal Old-Age National Service Government. Government. 
Fiscal year Total and Survivors Retirement Unemployment. Life Insurance Life employees’ Llaneous 
or month V Insurance Trust | ascomt Trust Fund Fund Insurance retirement | 1/ 3/ 
Fund Fund funds 2/ 
IDR3 . ccccccccccccccccccces 3,954 1,218 221 1,399 316 90 37% 337 
IGN, .ccccccccccccccccccce 5,085 1,395 273 1,567 905 gu 501 351 
IHS. cccccccovececocececes 7,086 1 32h 1,508 2,127 97 557 1,038 
IGRB. ccocvccccccccccoccces 1,712 1, 312 1,280 2,351 103 614 1,666 
IGST. ccccccccccccccccceses 6,2bh 1,623 323 1,289 1,504 134 578 92 
IGRB, .cccccccccccccccccces 6,515 1,807 TT 1,313 THO 90 59h 1,17 
Sb cdthetcccecedeccudsue 5,714 1,924 625 1,173 690 ge 680 529 
Wicd bscececececessvmnes 6 ,669 2,367 645 1,261 1,076 87 809 403 
1951 (Eetimated).........+ 8,199 &/ 4,018 658 1,359 617 91 854 352 
412 Lek 38 110 55 4 31 30 
685 398 1 170 56 4 30 26 
420 2ho 1 21 69 & 31 5h 
305 86 60 z 52 3 30 he 
673 2T 1 2 53 4 3h 26 
ohh 3hk 58 91 202 48 172 30 
327 201 26 35 29 5 32 -2 
726 316 26 288 ky 2 32 21 






































provisions of Public Law 190, Slst Congress, approved July 21, 1949. 
Incluies Adjusted Service Certificate Fund, District of Columbia, 
Indian tribal funds, island possessions, increment resulting from 
reduction in the weight of the gold dollar, and seigniorage on silver 
through Jume 1950. Thereafter, seigniorage is included in buiget 
receipts. 

4/ Total includes $250 million for Health Insurance Trust Fund under pro- 
posed legislation. 


Source: (Same as Table 1). 

V Excludes receipts of Foreign Economic Cooperation Trust Fund (all in 3/ 
1948); see Table 1, footnote 1. 

2/ Consists of Civil Service and Foreign Service retirement funds, The 
Civil Service Fund incluiés the former Alaska Railroad and Canal Zone 
retirement funds, beginning September 1949, these two funds having 
been abolished and their assets transferred in accordance with 

















































































































October 1950 . 
TRUST ACCOUNTS, ETC. 
Table 3.- Investments by Principal Accounts 
(Im millions of dollars; negative figures are excess of redemptions) 
National 
Federal Government Government ited 
Fiscal year and ae Railroad Unemployment Seevies life eaployees' po 
or month Total Insurence frust Retirement Trost Fond lafe Insurence retirement Certificate 
and Ascount mag Tund funds 1/ und 
1 epepcepeenseteses 00% 1 86 1,228 314 61 280 . 
e:: eA Ln A RM 3129 ae 140 1; 862 60 393 -1 
a ae ee. 
3} 362 13194 1 3 1,2 60 282 . 
NO vmuversceyvaelisies 3,060 1,194 PY 462 32 3 6 
TPascssechdipesebdes 2° 1,294 ie -160 323 32 7 ° 
Sis secccchebeseeonk 1,414 338 -724 -l, -26 543 ° 
1951 (Eetimated)....... 2,311 2/ 1,715 312 “216 31 20 577 . 
1950~January.....eceee+ ko uu -80 432 -2 n ° 
February.......+0+ @ 130 -24 -21 -753 3 10 ° 
March. .cccccsccces -797 250 -26 -177 -853 -2 11 ° 
MBB cccseccsnes 130 32 110 -332 -2 ° 
Segre pennant “2 58 -26 137 -61 -2 » ° 
pesbeseous é 589 309 3 -31 98 36 146 ° 
we 152 20 -1 63 -2 - 7 * 
August....... awe 281 67 - 210 -3 =3 10 52 
Source: (Same as Table 1). 2/ Total includes $215 millien by Health Insurance Trust Fund under 
1/ See Table 2, footnote 2. proposed legislatien. 
* Less than $500,000. 
Table 4.- Expenditures Other Than Investments by Principal Accounts 
(Im millions ef dollars; negative figures are excess of credits) 
Tederal National 7 ean 2 o Hea 
vs e es © vern— 
PTE a moter | (i4-Age and | Ratirend | TamPlY-| service | ieveTnnent | Servcpece! | Misoel~ pa ment corporations, etc., 
payee y Survivers | Retirement | 5-..; Life saeerance | senteseent | laneous | Sopeste, | im the market (net) 
=. Account Pond ene Fund fonds 2/ y (net) —_ 
trast Guaranteed gpnarentecd 
inccoccowsentta 1,287 177 130 176 6 30 85 260 -2n 95 
ascumimnert ee 217 13 a 31 34 103 233 2,083 190 
eee 2 267 Tl 128 25 1m 42g -1, 1,278 4 
IGN... o cccccccnccce 4, 74 152 1,146 280 4 7 1,57% 7 1 
IGT .cccccccdcecess 3,985 173 869 282 7 323 1,073 312 387 -28 
WE cc asnasisecsas 3,750 ra 222 bf] 302 Ie 24k 1,234 bet 16 -123 
19N9..ccccccccccces 898 278 1,31 34g 222 46 28 
Ws descctesecks eon Ts 304 2,026 2,988 114 266 4 96 8 4 
1952 (Estimated)... | 6,1064/ 2,300 baad 1,570 928 72 277 387 278 “s 82 
1950-Jamary....... 863 67 5 203 480 . au he +4 3 19 
February...... 1,1 67 3 175 818 6 23 40 9 * 13 
March. ....seee 1,320 6 217 917 6 33 27 33 3 . 
Mca rocnees 659 & - 26 143 374 6 2k +4 2 * 
URssccscosces 42g 69 147 125 6 ae -1 2 ® 
le cescccove 409 70 ps 129 98 8 ou +4 5 1 ° 
TULF. .sccssces 273 © 26 93 56 a 233 28 5 3 2 
August....s.0. 298 7 26 90 45 7 22 26 97 -1 - 
Seurce: (Same as Table 1). tribal fands, expenditures against increment en geld, etc. 
Excludes expenditures ef Fereitgn Ecenemic Ceeperation Trust Fund (all in W/ fetal includes $35 aillion Wy Health Insurence Trust Fund under 
1949); see Table 1, feotnete 1. pune —< ation. 
s than ), 000 


2, 


See Table footnete 2. 
Includes Adjusted Service Certificate Fund, District ef Columbia, Indien 














Treasury Bulletin 


































































































10 
TRUST ACCOUNTS, ETC. 
Table 5.- Federal Old-Age and Survivors Insurance Trust Fund 1/ 
(In millions of dollars) 
Receipts Expenditures other than investments Assets, end of period 
Muttawetive |... Unexpended balance 
Interest : 1 ’ 
and Trans- Salaries,| or 
Fiscal vF profite fers Reim- otec., decrease 
o — Total | iations| from Total | Benefit | bursement| Bureau of| (-), onsiee Invest- | To In 
by invest- | General payments | to Old-Age | in mente credit | disbursing 
Congress a om a Ami General and assete of fund | officer's 
Fund Survivors account | account 
2/ Insurance 
/ 
1937-1963..ee000. | %,720.7 | &,419.3 | 301.5 - 452.4 359.2 93.4 - 4,268.3 || 4,268.3 | 4,236.8 7.0 24.5 
~ doccecccecece 153993 1,292.1 | 103.2 - 217.2 184.6 32.6 - 1,178.1 5,4h6h 5,408.9 16.1 21.4 
WH ccccvcececece 1,933- 1,309.9 | 123.9 ~ 266.8 239.8 26.9 - 1,167.0 || 6,613.8 | 6,546.3 32.0 35.1 
WAR cccocccesoce vow" 1,238.2 | 147.8 - 357.9 320.5 37.4 + 1,028.0 || 7,641.4 | 7,548.7 43.5 49.2 
WDbT.cccecesesess | 1,623.3 | 1,459.5 | 163.5 4 466 4 425.6 15.6 25.2 1,157.0 || 8,798.4 | 8,742.3 7.3 48.8 
1,807.4 1,616.2 | 190.6 Pf 559.1 511.7 13.0 34h 1,248.3 || 10,086.7 9,936.8 35.0 Th.9 
1,923.8 | 1,690.3 | 230.2 3.3 660.5 607.0 13.8 39.7 1,263.3 || 11,309.9 | 1,230.7 12.4 66.9 
2,366.8 | 2,106.4 | 256.8 3.6 78.1 727.3 13.7 43,1 1,582.7 | 12,892.6 | 12,6b4.8 | 167.9 19.9 
1951 (Estimated). 4,018.2 3,715.0 | 299.6 3.6 [2,300.0 | 2,239.6 14.6 45,8 1,718.2 || 14,751.3 | 14,674.5 76.8 &/ u/ 
1950-January..... 143.7 46.8 96.9 - 66.6 60.7 1.2 4.7 TT.2 | 11,893.1 | 11,7680 45.5 79.6 
February... 397.5 397.5 - - 66.6 62.0 1.2 3.3 331.0 || 12,22h.0 | 11,898.0 | 248.6 71.5 
March.....+. 2ho hk 229.5 | 10.9 - 68,2 63.6 1.2 3.3 172.2 | 12,396.2 | 12,147.9 | 163.5 8&8 
APPil.. ese. &.7 8.7 - - 68.7 64.0 1.3 3.4 17.0 | 12,413.2 | 12,277.9 51.4 83.8 
MAY. ccececes 27h ke 27h - - 69.4 64.7 a9 3.5 205.0 | 12,618.2 | 12,335.9 | 200.2 82.1 
TUNE. cs eseee 343.9 222.3 | 121.6 - 69.5 64.8 1.3 3.5 27h.4 | 12,892.6 | 12,6b4.8 | 167.9 19.9 
TUly.ccecces 200.9 200.9 - - 69.3 64.8 1.2 3.3 131.6 | 13,024.2 | 12,854.8 81.1 88.3 
August...... 316.3 316.3 - - 70.2 64.0 1.2 5.0 246.1 |} 13,270.3 | 12,921.8 200.3 148.2 
Inception to dete | 17,174.3 | 15,649.0 | 1,517.3 8.0 |3,904.0 | 3,504.3 | 2h9.0 150.7 13,270.3 || 13,270.3 | 12,921.8| 200.3 148,2 
Source: (Same as Table 1), 1947 (60 Stat, 579), these expenses are payable directly from the 
Vy Inclules transactions under the predecessor Old-Age Reserve Accowmt. Federal Old-Age and Survivors Insurance Trust Fund. 
2/ Under Section 201 (f) of the Social Security Act Ameniments of 1939, 4/ Distribution of wexpended balance not available. 
as amended (42 U.S.C, 401 f). 
3/ Under provisions of the Labor-Federal Security Appropriation Act, 
Table 6.- Railroad Retirement Account 
(In millions of dollars) 
Receipte Expenditures other than investments| yet Assets, end of period. 
Fiscal year A - | Interest Adminie- increase , Unexpended balance 
or month 1 ae ot be note | rerite | trative crease (-)|, Tota aa’ 1 hoe lane 
Congress investments expenses of appro- | officer's 
&/ | in assote priations | account 
1936-1943....ee0+6|) 871.5 854.2 17.3 676.6 676.6 o 198.9 194.9 178.0 4.2 12.8 
Wesdssessenetses!| Se 262.7 9. 134.4 134.4 as 138.1 333.0 318.5 1.1 13.4 
Wraccccvvcccecice| Seas 308.8 15.2 141.4 1b1.4 - 182.6 515.6 500.5 5 14.7 
ING .crcscdccecece| SRS 292.1 19.9 152.0 152.0 - 160.1 675.7 657.0 9 17.8 
We lecascececstece| SR 298.2 2h .2 173.3 173.3 - 149.1 82h .9 805.5 1.2 18,2 
hE ccvcccccacece| WIS 78.5 38.9 222.3 222.3 575.1 1,399.9 1,37%.5 1.5 23.9 
WHPeccccececcccce) STI 626.5 50.9 278.2 278.2 e 399.2 1,799.1 1,720.0 53.3 25.8 
WHO.ccececcecocce| MOM 687.0 62.2 30h 4 299.9 4.5 hhh 8 2,2hk 0 2,057.6 157.7 28.7 
1951 (Eetimated).. | 658.0 594.0 64.0 345.9 340.5 5.4 312.1 2,460.4 | 2,381.5 78.9 3/ 7 
4 - 4 25.3 2h.7 6 -2h.9 2,313.8 2,070.0 217.5 26.3 
5 - 5 25.3 25.0 4 -2h 9 2,288.9 2,045.5 216.7 26.7 
6 - 6 25.9 25.6 3 -25.3 2,263.6 2,020.0 216.4 27.2 
6 - 6 26.1 25.7 3 -25.4 2,238.1 2,052.2 158.4 27.5 
at - fe 26.6 26.2 m" -25.9 2,212.2 2,026.2 158.0 28.0 
TUN. .ececese| 58.2 - 58.2 26.5 26.0 4 31.7 2, 2h .0 2,057.6 157.7 28.7 
TUlY.cesesees| 33.0 33.0 * 26.4 26.0 4 6.6 2,250.6 2,056.6 164.1 29.9 
August......5 . - - 26.9 26.4 5 -26.9 2,223.7 2,056.6 137.7 29.4 
Inception to date |4,359.5 4,121.0 238.5 [2,135.8 | 2,130.6 5.3 2,223.7 2,223.7 2,056.6 137.7 29.4 












































Source: (Same as Table 1). 2/ Paid 
1/ Figures differ from those shown in Table 2 for the reason that Table 6 (63 Stat. 297). 
reflects appropriations when they are made vhile Table 2 shows the z7/ Distribution of umexpended balance not available. 


amounts vhen transferred to the trust account. * Less than $50,000. 


from the trust fund under Title IV, act of Jume 29, 1949 
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TRUST ACCOUNTS, ETC. 








Table 7.- Unemployment Trust Fiumd 


(In millions of dollars) 









Assets, end of period 













































































Receipts Expenditures other than investments 
State Unemployment State accounts |Railroaa [Net Unexpended 
Fiscal year accounts Insurance Account }/ Unemploy- pga balance 
or month Interest Transfers |ment In- |) iia. In die- 
Trans-|Transfers | °° With- /|to Rail- Total 

taal Contri-| fers | from invest- | Totel drawals|road Unem-| Account 1/ (-), ments {In = 
Deposits |putions| from |Adminis- ments by | ployment = eer | cor's 

) ER 2/ States| tration States |Insurance | Benefit |°2"° account 

3/ Fund & Account 3/| payments 

1036-1943.....6 | 6,614.0 | 5,935.0 | 274.3 | 105.9 17.4 281.4 |2,241.5)2,092.4| 105.9 43,2 4,372.5 || 4,372.5|4,367.0 | 4.0 1.5 
1 13566.9 | 1,369.3 | 109.8} -| 12.7 96.5 | ' 60.6] ° 60.0 %& | 1'50623.|| s’br0:8 5’Bro: o | 8.5 3 
1,507.8 | 1,256.0 | 118.8 4 8.9 123.6 71.3} 70.1 4 ’ 1,436.5 || 7,315.3|7,307.2 | 7.8 B 
1,279.8 | 1,009.9 | 116.2 ob 9.6 143.6 [1,145.9/1,128,3 4 17.2 133.9 |] 7,449.1/7,409.0 |31.7 8.4 
1947. .ccececeee | 2,209.4 | 1,005.3 | 127.6 4 9.2 146.9 869.5) 817.4 5 51.7 419.9 || 7,869.0)7,852.0 |11.8 5.3 
1948. ..seceveee | 1,312.9 | 1,007.3 | 130.6 - 9.7 165.3 858.9) 798.1 - 60,8 454.0 || 8,323,0/8,298.4 |18.2 6.5 
WPbi cc ccccdse' fae 98h .0 el - 9.0 180.1 /|1,313.8/1,227.1 - 86.7 §/ -140.6 || 8,182, 87138.3 414 2.7 
1950..ecececeee | 1,261.0 | 1,098.8 9.7 - 5.4 167.1 |2,025.5/1,879.0 - 146.5 6/|  -7hk.5 || 7,437.9/7,414.3 [22.2 1.5 
1951 (Estimated)} 1,358.8 | 1,175.0 | 14.9 - 3.5 165.5 |1,570.4/1,500.0 - 70.4 -211.6 |] 7,116.2/7,089.4 |26.8 7/ Vv 
1950-January... 109.6 36.8 * - - 72.8 203.4] 187.7 - 15.7 6/| -93.8 || 7,654.7|/7,616.3 |31.8 6.5 
February... 169.8 169.5 él, - - al 175.3} 163.2 - 12,1 -5.5 || 7,649.117,595.3 |46.9 6.9 
March..... 21.1 13.7 2.8 - - 4.7 217.2| 202.2 - 15.0 -196.1 || 7,453.0/7,418.3 |30.5 43 
April..... 32.5 31.4 oh - - ff 142.9] 134.8 - 8.1 120.4 |] 7,342.6/7,308.3 /31.6 2.7 
MAY. .cceee 280.7 280.4 l - - ok. 147.2} 141.0 - 6.2 133.5 |] 7,476.1/7,445.3 |27.9 2.9 
JUNC. ..008 90.5 10.5 3.2 - 1.5 T3.4 128.7} 123.5 - 5.2 -38.2 || 7,437.9/7,414.3 [22.2 2.5 
JULY. . eee. 35.4 35.1 2 ° . . 93.2) 89.0 : 4.2 -57.8 || 7,380.1/7,352.3 |26.3 2.5 
August... 287.6 287.6 a - - - 89.5) 8.3 - 5.2 198.1 |] 7,578.2|7,561.3 {15.1 1.8 
Inception to date /16,347.9 |13,968.4 | 887.0 |107.2 8.9 [1,304.5 |8,769.8/8,245.7) 107.2 416.9 6/| 7,578.2 || 7,578.2|7,561.3 {15.1 1.8 








Source: (Same as Table 1). 


1/ Excludes interim advance of $15 million from the Treasury and subsequent 


pa omsoerer ander ry agar diny Paap a icy ol co 


2/ 
for administrative expenses. 
Table 9.) 


VY 


within the purview of the Ra: 


Represents contributions under the Railroad Unempl: 
of 1938, as amended (45 U.S.C. 360 (a)), in excess of the amount specified 
(See "Budget Receipts and Expenditures", 


Represents amounts transferred from States to Railroad Unemployment In- 

surance Account equivalent to amounte of taxes collected with respect to 

period from January 1936 to June 1939, inclusive, from employers who come V 
ilroad Unemployment 


oyment Insurance Act 


Insurance 


Act. 


4/ Represents excess funds of the Ra: 


y 


follows: 
September 1949, and $.4 million in January 1950, representing ad- 
justment for over-collections due to retroactive change in tax rate 
at Railroad Unemployment Insurance Act, as amended (45 U.S.C. 
3 a 
Distribution of umexpended balance not available. 
lees than $50,000, 


ilroad Unemployment 
istration Fund, under act of Oct. 10, 1940 (54 Stat. oe), 
Por railroad unemployment benefits and refunds, 
Includes transfers to the Railroad Unemployment Administration Fund 


e Admin- 


$9.7 million in fiscal year 1949, $2.3 million in 


Table 8.- National Service Life Insurance Fund 
(In millions of dollars) 














pos nga other 
Receipts pon greta i Net 4 ® Assets, end of period 
Fiscal year — SO C). 
or month Prem Transfers from} Interest ae Special -), in Invest- | Unexpended 
Total | and other tmvestments | Total | and atettonts | esoste Total | mente | balance 
receipts refunds 

1941-1943. ...0000s 366.0 329.1 31.5 5.4 6.9 6.9 - 359.1 359.1 351.7 7.4 
ee 90h ..5 781.1 101.2 22.2 31.4 31.4 - 873.2 || 1,232.3 | 1,213.4 18.9 
IDA. caccscencese. POpERTS 954.1 1,116.5 56.7 128,2 1282 * 1,999.3 || 3,231.6 | 3,187.1 ub 
WP vccsrcccocacen: | Bp30ed0 844.7 1,381. 4 124.9 279.8 279.3 - 2,071.2 || 5,302.8 5,239. 7 63.1 
WN sa cvscéscceves | Mpamtaed 516.6 "B16. 170.9 279.3 279.3 - 1,22b.8 || 6,527.6 | 6,473.7 53.9 
OOD ae 739.7 387.5 153.9 199.2 301.9 301.9 - 437.7 |} 6,965.3 | 6,934.7 30.5 
IGND. ceccccccccces 690.1 392.8 87.9 210.3 348.1 348.1 341.9 || 7,307.2 | 7,287.7 19.6 
19M acccdccsaces; | AON 398.7 472.8 205.9 2,987.9 354.9] 2,633.0 “1,911.5 || 5,395.7 | 5,342.1 53.6 
1951 (Estimated).. 616.7 426.2 31.2 159.3 928.0 378.0 550.0 -311.2 || 5,479.0 | 5,458.7 20.3 
1950-January...... 55.4 40.3 7.5 7.6 479 6 30.1 4h9.6 -42k.3 || 7,295.1 | 7,263.2 31.9 

February....+ 56.3 34.2 7.6 14,5 817.7 30.9 787.7 -761.4 || 6,533.7 | 6,520.2 23.5 

March...eoees 69,4 40.5 10.5 18.5 917.4 30.7 886.7 -848.0 || 5,685.7 | 5,657.2 28, 

APPIl.ccccas 51.8 34.3 9.6 7.9 374.1 29.4 344.7 -322.3 5,363.4 5,325.2 38.2 

Ui ccasscnes 53.5 35.2 16.2 2.1 125.4 30.8 gh .6 “71.9 || 5,291.4 | 5,2bh.2 47.3 

JUNC. ceresece 202.4 41.7 6.7 154.9 98.2 28.5 69.7 104.3 || 5,395.7 | 5,342.1 53.5 

DAF. c0cresee 29.1 27.3 4.7 * 56.4 27.6 28.9 27.4 || 5,368.3 | 5,340.6 27.7 

AUgUBt..ereee ae 39.0 2.1 * 45.3 29.4 15.9 “4.2 |} 5,364.2 | 5,337.4 26.7 
Inception to date | 9,829.4 4,670.9 4,163.9 994 .6 4,465.2 | 1,787.4 | 2,677.8 5,364.2 || 5,364.2 | 5,337.4 26.7 






































Source: 
* 


(Same as Table 1). 
less than $50,000, 
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as outlined in Buiget detail. 


12 
TREASURY CASH INCOME AND OUTGO 
Table 1.- Summary of Cash Transactions 
(In millions of dollars) 
Cash operations other than borrowing Net cash Increase, ans 
borrowing 
Fiscal, your Cash operating income Cash operating outgo Net cash | or ’ a (-), a 
or month Cash Cash trust Cash Cash trust | Exchange /|Clearing operating | repayment in General lemeroise of 
budget |account Total | buiget | account Stabili- jaccount for | Total —— of Fund mone tary 
recei recei expendi- | expendi- tation outstanding borrowing balance lauthor4 
= ma turee tures Fund 1/ |checks, etc. outgo (-) | (-) wy 2/ 
WDhZ3.cececeeee| 22,137 3,037 25,17 78, 42h - e 78,909 -33, 735 60,250 6,515 TT 
. _ Soe 43,925 3,936 47,861 93,845 = + a 93,956 ~h6 ,095 56,757 10,662 43 
Wb5..cccceeee| 45,519 4,721 50,2h0 | 95,952 -768 - - 95,18h “hh ,ou5 49 47h 4,529 ais) 
WME ..ececesee| 38,902 4,937 43,839 | 57,422 4,316 - - 61,738 17,899 7,439 10,460 302 
WNT. .cceceses| 39,884 3,707 43,592 33,190 3,270 1,026 -555 2931 6,659 ~19,389 -10,930 3/| 60 
DNB. ...eeeeee| 41,804 3,595 45,400 32,482 2,944 563 507 36,496 8,903 -7,280 1,62 37 
UD. .ceccecee| 38,145 2083 41,628 | 37,517 3-328 98 -366 40,576 1,051 -2,513 -1,462 46 
WD eccccceces 36,925 ’ ITO 36, ? -207 -483 43,155 -2,185 4,231 2,047 25 
1951 (Est.)... | 37,126 5,960 43,086 | 39,858 5,926 - - 45, 764 -2,698 2, 7TH6 48 34 
1950-Jan...... 3,327 158 3,485 3,040 Te7 ° -589 3,177 308 62 370 2 
Fed..seee 2; 632 3,595 2,h12 1,4 ° 1 3,537 58 79 137 3 
Mar. .eees 4,88 3bh 5,162 3,159 1,2Te -262 -122 4, ,Ob6 1,136 -161 935 2 
APD. scene 1,486 196 1,683 2,705 66h - -25 3,344 -1,661 2he “1,419 2 
May. .ssee 2,319 620 2,939 2,870 45h ° 376 3,700 ° 523 -238 2 
June.....| 4,376 311 687 3,572 481 - 8 4 062 626 427 1,053 2 
July...2.| 1,887 263 2,110 2,862 312 - -31 3,143 1,032 16 -1,017 1 
August...| 2,857 666 3, 52h 2,422 448 - 140 3,009 514 170 685 1 
Fiscal year 
1951 to date 4, 70h 930 5,634 5, 28h TH? - 109 6,152 -518 186 -332 2 
Source: Actual figures are based on Daily Treasury Statement; estimates are weight of the gold dollar, This item is part of the cash buiget 
based on the 1951 Budget document, including effect of proposed legislation receipts of the Treasury shown in these tables, but is excluded 


from the 1951 Budget document figures for “Receipts from the 


1/ The U. 8, subscription to the capital of the International Monetary Fund was public”. 
paid in part from the Exchange Stabilization Fund (see "Treasury Bulletin" 3/ Im addition to this decrease in the General Fund balance, the Ex- 
change Stabilization Fund was drawn down by $1,800 million for 


for September 1947, page 17). 


2/ Consists of seigniorage on silver and increment resulting from reduction in 


subscription to the capital of the International Monetary Fund 
(see footnote 1), 


Table 2.- Derivation of Cash Budget Receipts 
(In millions of dollars) 





















































Plus: WNoncash less: Soncash buiget receipts 
Net items deducted uals: 
Fiscal year budget from budget Payments to Treasury by Government enterprises Reimbursement pr 
or month receipts receipts - excess Total Interest Repayment of capital) for budget 
Vy profits tax stock and paid-in administrative! receipts 
refund bonds 2/ R. F.C, Other surplus 3/ expenses 4 
IGN .coccdcccccescocese 22,202 - 64 2k 13 - 27 22,137 
WG .ccccccccccccesoces 43,892 134 100 5h 13 * 33 3,925 
Ms ntganeceséegeccens hh , 762 894 136 83 26 - 27 45,519 
WGRO . cccccccccccccccses 40,027 -970 155 go 27 - 37 38,902 
WP eccccosccscocsevess 40,043 -39 120 91 13 - 39,884 
WRB rcccccccccccessesse 42,211 -10 396 89 23 270 14 41,804 
We cacccccececssccose 38,26 -4 96 1 34 38 2h 38,145 
1990. ccccccccccecccoces 37,085 -1 ug 17 57 27 17 36,925 
2B (Eats) ccceseccese 37,306 -1 179 34 63 67 15 37,126 
1950-Jan....csccesevees 3,366 * 39 10 1 16 2 3,327 
WB sesecoccsacecee 2,972 * 7 ° 1 - 1 2,964 
ME occccccccccccce 4,820 ® 2 - * - 1 4,818 
1,488 * 2 * * - 1 1,486 
2,320 bal 2 bed = oa 1 2,319 
4 bok * 28 * 26 - 1 h,376 
1,881 bad 34 13 1 19 1 1,847 
AUBUBt..cccccceces 2,860 * 2 - 1 - 1 2,857 
Source: (Same as Table 1). s/ By Federal Old-Age and Survivors Insurance Trust Fund through 
1/ See "Budget Receipts and Expenditures”, Table 1. October 1948, Thereafter incluies aleo transfers from Railroad 
2/ Deduction from budget receipts of the tax refunds represented by these Unemployment Insurance Account to Railroad Unemployment Adminis- 
bonds is treated as a noncash deduction at the time of issuance of the tration Fund (see "Trust Accounts, etc.,” Table 7), and rein- 
bomis and as a cash deduction at the time of redemption of the bonis bursement by the District of Columbia. 
see Table 5). The figures shown are net issuance, or net redemption (-), * Less than $500,000. 


( 
3/ By partially owed Government corporations, 

















October 1950 






TREASURY CASH INCOME AND OUTGO 
























Table 3.- Derivation of Cash Budget Expenditures 
(In millions of dollars) 







































































less: WNoncash budget expenditures 
Total Interest payments Budget expenditures involving | Payments to Treasury senda 
t by Treasury Payroll issuance of Federal securities | by Government Eq ‘ 
Fiscal oar bon = To per- ceeaiaeels epetene 4/ enterprises po 
oF mom itures Total |savings | tially to trust Invest- expend- 
V/ bonis | owned To trust |accounte |Genrereest eet | gould | oe ments in| itures 
and Government} accounts ha, call leave service | tional Bank | Imterest | Federal 
Treasury | corpora- bonds bonds and Fund secu- 
bills 2/ | tions 3/ rities 
BDA Sciccccas]: ee 1 4 130 2 25k 4hO 227 - -7 - 37 115 78, 4ok 
19bh. .eeecece| 95,315 1,470 213 3 325 559 269 - “5 - 67 39 93 , 845 
1945...e0+02| 98,703 2,750 3he a 1,659 - -108 - 108 25 95,952 
1946...200000| 60,703 3,281 435 22 567 1,927 281 . ~86 - 118 18 57,422 
19b7...eeeee+| 39,289 | 6,099 467 25 646 1,361 259 1,846 -8 1,366 105 31 33,190 
1,309 - 559 ok TH 1,178 236 -1,221 “4 -350 12 30 32,482 
2,540 580 29 841 916 327 -1 -2 25 33 6 37,517 
3,190 57% 32 383 358 9 -2 “kL 3 28 36,977 
42,439 2,581 610 43 go 982 353 -250 -1 200 96 46 39,858 
3,323 283 37 * 178 45 31 -8 sd - 20 -20 3,040 
2,496 83 26 - 16 8 30 “1 * - 1 9 2,412 
3,269 0 36 2 35 11 30 -7 * - * 4 3,159 
Apr...c..| 2,847 142 43 1 10 69 30 -7 * - * -4 2,705 
May...e.| 2, 92 43 bd S 16 33 “7 nd - bel 3 2,870 
June.... 4,296 Tek 8 13 592 8 33 “7 * - 27 -22 3,572 
TJuly.se-| 3,013 151 79 ° sel 31 30 -9 5 ° 13 7 2,862 
Aug.....| 2,515 93 Al i$ * 28 31 -9 * - 1 * 2,42 
Source: (Same as Table 1). 4/ Budget expenditures involving the issuance of Federal securities are 
1/ See “Buiget Receipts and Expenditures", Table 2. treated as noncash at the time of original payment and as cash expendi- 
2/ See Table 5, footnote 4, tures at the time of redemption. The figures shown are net issuance, 
3/ Interest payments to wholly owned Government corporations are not de- or net redemption (-). 
ducted because they are treated as negative expenditures when received * Lees than $500,000. 


by corporations; hence payments and receipte offset each other. 


Table 4.- Derivation of Cash Trust Account Transactions 
(In millions of dollars) 




































































less: Noncash receipts less: WNoncash expenditures 
\Transfers| Payroll de- Equals: || Total Federal > dh Equals: 
ee ee ts 1 si ertesate (shown as [auctions for | otne, | Cash expend- | 10rel aa otner | Cave 
aes ~—-. in Federal | budget Government a/ receipts a expend- |ny trust By partially 3 pos 
rece expend- | employees owned tures 
scowritios [ices | retirement itures j/accounts | Government 
corporations 
5 3,954 916 254 435 227 1“ 3,037 4,292 3,806 3,004 88 Th 485 
AGEN. ceccccccs| Fyp0en 1,150 325 556 269 - 3,936 7,307 7,197 4,129 167 2,902 11 
195.ececeeeee| 7,086 2,365 keg 1,646 290 - | 4,722 6,294 | 7,062 | 5,200 299 1,563 -768 
WUE. .seeeeeee| 7,712 2,775 567 1,927 281 - 4,937 8,236 3,919 3,668 141 10 4,316 
1MbT.ceeeeeeee| 6,2bul 2,536 646 1,361 259 27L | 3,707 || 7,347 | 4,076 | 3,362 147 568 | 3,270 
2,920 746 1,178 236 760 3,595 6,810 3,865 3,060 -99 90k, 2,94 
2,232 8h1 916 327 148 | 3,483 || 6,209 | 2,881 | 25322 313 258 | 3,328 
2,623 880 1,383 358 2 | 4,ok6 6,570 -298 405 69 37 | 6,868 
1951 (Est.)...| 8,199 2,239 902 982 353 2 5,960 8,417 | 2,491 | 2,312 225 -45 | 5,926 
1950-Jan. 2.00 412 254 178 45 31 bl 158 410 -317 “457 100 4o TeT 
Fob......| + 685 5h 16 8 30 * 631 515 -599 -661 43 19 1,14 
Mar.sssee 420 yi) 35 un 30 ae 3hk 513 -758 “197 35 3 1,272 
APY. ceeee 305 108 10 69 30 7 196 384 -279 -27h -8 2 664 
May...ese 673 53 4 16 33 - 620 526 72 95 26 3 45h 
Jume..... guh 633 592 8 33 oe 311 997 517 590 -62 -l1 481 
July... 327 63 ° 31 30 2 263 425 4 153 5 ahs 312 
AUB. cseee 726 60 * 28 31 - 579 131 280 -63 -8 4h8 
Source: (Same as Table 1). 2/ Excludes clearing account for outetanding checks and telegraphic reports 
1/ Principally proceeds of ship sales carried in trust accounts pending from Federal Reserve Banks. 
allocation, but finally allocable to buiget receipts from sale of 3/ Principally proceeds of ship sales (see footnote 1); F.D.I.C. repayments 
surplus property. Figures for 1947 and 1948 inclute $53 million and of capital stock until repayment was completed in August 1948; and net 
$8 million, respectively, of armed forces leave bonds redeemed for redemption, or issuance (-), in the market of securities of Government 
insurance premiums ; after August 31, 1947, all these bonds were re- corporations. 


deemable for cash. * Less than $500,000. 
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TREASURY CASH INCOME AND OUTGO 













Table 5.- Derivation of Cash Borrowing or Repayment of Borrowing 


(In millions of dollars) 










































I or (-), less: Noncash debt transactions 
in Federal securities Net investments | Issuance of Federal securities re- |... ...¢ | Net trans- | Cash Het cash 
outstanding in Federal sulting from budget expenditures, actions in | issuance borrowing, 
securities etc., or refunds of receipts sealies guaranteed | of non- heed + 
Fiscal year Armed Notes for |Excess | bonds and| °°urities | guaranteed ”~ 
Guaran-| Total Total By Gov- ~ securities | of 
or month tttn | econ [Setened By trust |ernment | forces! Adjusted) Inter- profits | Treasury + a tn | of Federal | Dorrowing 
debt secu- | secu- accounts | corpo- = bonus 2/ en —, vy Treasurer's] agencies 7 
rities | rities rations V Fund Vy 2/ bends 3/ accounts 
D3 ..cceceee| 64,27% “468 | 63,806 3,462 3,008 Po - “7 - - 130 131 “95 60 ,250 
19bh......04.| 68,307 | -2,477 | 61,830 | 4,683 | b,129 - =5 - 134 213 207 -190 96,797 
19b45..esee00+| 57,679 | -1,190 | 56,489 | 6,738 5,200 32h - -108 - 894 342 & -271 kg 47h 
1986 ...cs0002| 10,780 b3 | 10,783 | 3,409 | 3,668 -| 159 - -% - -970 435 203 66 7,439 
IT. ...ee000| “11,136 |  -387 |-11,523 | 7,892 | 3,362 | 178 | 1,793 -8| 2,1h0 -39 467 : 28 -19,3 
19KB.....000-) -5,99% “16 | -6,010 | 1,39% 3,060 -69 | -1,229 4 -913 -10 559 - 123 -7,280 
IND. .seevece 478 “46 432 | 2,916 2,311 319 -164 -2 -123 “4 580 - -28 -2,513 
1950....ee006| 4,587 -8| 4,579 33% -ho5 97 -95 -2 166 -1 57 : -1k 4,231 









2,311 | en -250 -1] -200 “1 610 


§ 
2 


1951 (Est.). 5,400 





1950-Jan..... ~265 3 -268 -348 -457 & -8 © » * 37 _ -19 62 
Feb... “497 * -k9o7 -590 -661 53 -7 . o * 26 a -13 79 
‘MOP. ceee ~645 3 -648 -467 -797 39 7 - 262 * 36 . 4 -182 
ARP. see -6 -2 -7 -250 -274 -12 -7 * - * 43 m » oho 

MAY. .200 632 -2 630 107 95 -23 “7 bed ad 43 ° ” 523 
June... 1,007 “1 1,007 579 590 -8h -7 * . * 8 . ~ 427 
July... 183 3 180 4, 153 12 -9 . o - 9 a 16 
Aug.....| 333 i] 335 | abe 26 | -63 ~9 * . i ; ie ‘ 

































































Source: (Same as Table 1). from budget receipts at the time of issuance and as a cash deduction 
VY The issuance of these securities is treated as a noncash budget ex- at the time of cash redemption. The figures shown are net issuance, 
penditure at the time of iseuance and as a cash budget expenditure or net redemption (-). 
at the time of cash redemption. The figures shown are net issuance, u/ Accrued discount on savings bonds and bills less ‘interest paid on 
or net redemption (-). savings bonds and bills redeemed. 
5/ Includes borrowing through Postal Savings System. 
_ 


2/ See Table 1, footnote 1. 
3/ The iesuance of these securities is treated as a noncash deduction less than $500,000. 















Table 6.- Summary of Cash Operating Income and Outgo by Months 


(In millions of dollars) 











































































Calendar year June July 
Cash operating income: 
1943 896 | 1,476 | 5,293 | 1,648 | 2,069 | 4,663 | 2,170 | 3,372 | 5,562 | 2,213 | 2,705 | 5,882 2 25,1 
19kb 2,915 | 3,108 | 6,675 | 3,319 | 3,6h2 | 6,332 | 2,327 | 3,238 | 6,015 | 25212 | 25877 | 5,538 iar39 7B 
1945.. 3, 72h 4,275 7,001 3,164 3,850 6,016 2, 764 3,372 5,276 2,809 3,030 4,328 »240 
gee 3,032 | 3068 | 5,669 | 2,366 | 25965 | 43283 | 2,332 | 25803 | h3585 | 25683 | 2/3 | usis6| iles5 | b3l839 
oo ea coccsecces | 3,821 | 4,947 | 5,585 | 2,228 | 2,7h6 | 4,886 | 2,4b6 | 3,112 | 4,666 | 2,589 | 3,305 | 3,987 | 44,319 | 43,592 
1988. ....cccccccseee | yBB2 | 58] 6,019 | 2,402 | 2,969 | 4,877 | 2,268 | 3,162 | 4,667 | 2,280 | 3,190 | &)106| &b,o71 | 45, 
WB ccccccccsccccccs 3,683 3,893 5,555 1,430 2,595 4,798 2,082 3,150 4,915 2,046 2,965 h ,263 41,374 41,628 
W.ceccsececereceee | 3,485 | 3,595 | 5,162 | 1,683 | 2,939 | 4,687 | 2,110 | 3,528 ho, 
Cash operating outgo: 
IDhZ...cccceccceceeee | 6,497 | 6,396 | 7,620 | 7,432 | 7,390 | 7,988 | 7,017 | 7,740 | 7,693 | 7,625 | 7,766 | 7,83 | 88,987 | 78,909 
1Dbh...sscececeseeees | 7,537 | 8,009 | 8,564 | 7,677 | 8,027 | 8,478 | 7,249 | 8,146 | 7,686 | 7,886 | 7,373 | 8,178 | 94,810 | 93,956 
WB cccccesee oeccccee 7,729 7,118 | 8,786 7,765 | 8,436 8,829 7,79 7,512 | 6,326 5,913 75h 5, 22h 86,1h2 | 95,184 
WDNE...cecccececcceee | 4,668 | 3,700 | 3,876 | 3,600 | 3,853 | 4,562 | 2,765 | 2,760 | 2,9hh | 2,8hh | 2,269 | 3,578 | 41,399 | 61,738 
WRT cccscccccccceces 2,715 | 3,487 | 2,961 | 3,063 2,781 | 4,78h | 3,272 | 3,073 3,943 2,570 | 2,490 | 3,476 | 38,616 | 36,932 
IRD, .ccccccccccocecs 2,497 | 2,726 | 3,418 | 2,397 | 2,507 | 4,129 | 2,588 | 2,950 | 3,197 | 2,779 | 3,474 4,235 | 36,897 iS 
IDWD...eeecececereeee | 2,055 | 3,259 | 3,850 | 3,130 | 3,709 | 4,550 | 2,966 | 3,715 | 3,847 | 3,266 | 3,426 | 4,070 | he,6he 2576 
WDD. vscccccesecccese 3,177 3,537 4,046 3, 34% 3,700 4,061 3,143 3,009 43,155 
Net cash operat ne income , 
or ow 3 
WGN3..cceccesececesee | -5,601 | -4,920 | -2,327 | -5,764 | -5,321 | -3,325 | -4,8b7 | -4,368 | -2,131 | -5,412 | -5,061 | -1,971 | -51,068 | -53,735 
ny ooettennceten - | -4,622 | -b,905 | -1,889 | -4,358 | -b,385 | -2,146 | -b,922 | -b,908 | -1,671 | -5,674 | -4,496 | -2,640 | -46,616 | -46,095 
WES ...ccccecececesee | 4,005 | -2,843 | -1,785 | -',601 | -b, -2, -4,986 | -b,1b1 | -1,050 | -3,104 | -1,72h - -36,534 | -bh, obs 
19h6. 368 | 1,773 | -1,23% -888 -379 “413 43 | 1,641 -161 Shh 578 236 | -17,899 
1,460 | 2,62% -835 -35 102 -827 1 723 18 816 510 5,703 6,659 
1,824 | 2,601 4 462 748 | -320 212 | 1,469 -499 -283 -128 | 8,076 | 8,903 
635 | 1,704 | -1,699 | -1,114 2h8 -885 -566 | 1,068 | -1,220 -461 193 -1, °267 1,051 
58 | 1,116 | -1,661 -762 626 | -1,032 514 -2,185 
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GENERAL FUND OF THE TREASURY 








Table 1.- Status of the General Fund 
(In millions of dollars) 


Assets 


Deposits in Federal 
Reserve Banks 


Available | In process 
fands of collection 








Deposits in 


ibpottact 
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7, 667 
18,007 
22, 
12 


End of fiscal 


Bullion, coin, and 
year or month cuazoney 


Liabilities 








ores aireceriress 
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gab ae aetna era es 
1950. .cccccvcvcccscccscscce 


195O—Jammary..crccccsvscces 
February 


March. ..cccsssessccecs 


TAZ. ceeserseceveevece 
AUBUBt. ccccccsecececes 


=e 


vy VVIn WReP 


Ee RES SES Bla eee 
SE BRE BEE Bee ESE 
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wn wn 
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Source: Daily Treasury Statement. 
Y On account of withheld taxes and sales of Government securities. 


Table 2.- Analysis of Change in Balance in the General Fund 
(In millions of dollars) 


Net receipts of trust accounts, etc., or expenditures(-) 


Sales and re- 
demptions of 
securities of 

it cor- 
porations, etc., 
in the market 








Trust 
accounts 


Vz 


Seigniorage 
on silver 





+ geeeesraog 


eeeeeeeceres 


eeeeeeeees 


1946... 
TR ssiccccedees 


~~ pean 


1950-January.... 
February... 
March...+s« 


pe ee 
June 


eeeeeee 


Tuly...ceee 
August..... 


ese #@eeeet 









































by the Department of Agriculture. Beginning on that date such trans- 


Daily Treasury Statement. 
actions in commodity food stamps are included in the colum "Trust 


Source: 


1/ Figures for 1948 and 1949 are adjusted for reclassification of Foreign 


Economic Cooperation Trust Fund transactions; see page 1, footnote 3. 
Consists of Federal Old-Age and Survivors Insurance Trust Fund, Rail- 
road Retirement Account, Unemployment Trust Fund, veterans’ life in- 
surance funds, ‘+ employees' retirement funds, and certain 

other trust funds and unts (see footnote 3). 

Consists of special deposits (net), Public Works Administration revolving 
fund, and, prior to July 1, 1945, transactions in commodity food stamps 





accounts", 

Net receipts in this column constitute net sales, and net expenditures 
constitute net redemptions of securities. 

Tor outstanding checks and telegraphic reports from Federal Reserve 
Banks; excess of receipts, or expenditures (-). 

Included in budget receipts beginning July'1, 1950. 

Less than $500,000. 
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16 
DEBT OUTSTANDING 
Table 1.- Summary of Federal Securities 
(In millions of dollars) 
5 Total outstanding Interest-bearing debt Matured debdt and debt bearing no interest 
End of Guaran- Quaran- Guaran- 
ficeal Public | teed Public | teed seamen . «dl 
year or Total securi- Total securi- | Total Inter- securi- 
zonth oa ties = ties Total | Matured | national | Nonetery | Ovner | ties 1/ 
Bank 2/ (matured) 
140 136,696 4,100 139,472 | 135,380 4,092 1,324 1,316 mw - - | 1,175 
202; 201,003 | 1,623 | 201, 199,543 | 1,516 1;567 1°60 201 - - | 15259 107 
115 Feed 43 »T' 236,381 2,350 2,326 = = 2,067 ps 
898 422 47 578 »lll 467 1,321 1,312 37 - 935 10 
258,376 | 258,286 90 255,197 | 255,113 83 3,179 3,173 231 416 1,724 802 6 
252,366 | 252,292 73 | 250,132 | 250,063 8 2,234 2,229 280 66 1,162 3 5 
252,798 | 252,770 27 =50, 183 250, 762 2,012 2,009 245 41 1,063 3 
257,377 | 257,357 20 255, 255, 209 17 2,150 2,148 265 - 1,270 613 2 
1951 (Estimated) 263, sus 263,800 yy na. na. na. 2.8. na. n.a. na. nea 2.8. ne. 
Debt peak 
Fed. 1946..... | 279,764 | 279,214 551 278,451 | 277,912 539 1,313 1,301 238 - - | 1,063 12 
1950-Jamary.... | 256,892 | 256,865 27 254,893 | 254, a4 1 1,997 356 - 1,008 632 3 
February... 256, 395 256, 368 27 | 254,430 | 254, hoe a 1; 1, 335 - 1, 008 3 
March...... 7 255,724 24 253,527 253, * 506 a 2,220 2,218 - 1,270 3 
leccce 255,740 | 255,718 22 253,536 | 253,516 19 2,204 2,202 310 - 1,270 621 3 
eee - pgs oot 0 20 25h’ 200 ooh ass 18 2,170 2,167 280 i « 1,270 617 2 
June. . 257,377 | 257,357 20 | 255,226 | 255,209 17 2,150 2,1 265 - 1,270 613 2 
July 237 6331 257, 542 16 255,416 | 255,403 14 2,141 2,138 258 ~ 1,270 610 3 
August 257,891 | 257, 18 255,779 | 255,764 15 2,112 2,110 235 - 1,270 605 2 
Source: Actual figures from Daily Treasury Statement; estimates based on Footnotes at end of Table 2. 
1951 Budget document, including effect of proposed legislation. 
Table 2.- Net Change in Federal Securities 
(Increase, or decrease (-), in millions of dollars) 
Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 
Fiscal year —. — . Public debt ——_ 
or month Total — securi- Total ~=¥ a securi- Total Inter- securi- 
ties ties Total | Matured | national | Sometery | Ovner | ties 1/ 
Bank 2/ (matured) 
DA. cc cscoocecs 63, 805 ~ 27 46s 62,955 #12 8 862 42 ~ - 820 -l1 
SPaceggeocesos 61,830 64, 307 -2,477 61,587 es -2,57 23 144 60 ~ - 8h #6 
a ° 56,489 57,67 bes 55,107 a -1,107 782 866 68 - - 798 -8 
1946.....4- eccce 10,783 10 The 3 11,812 11 58 -1,029 “1,014 106 - - | -1,122 -1 
IGH7...esees ese | 922,523 | -22 *136 -387 -13, 381 -12) 997 -383 1,858 1,862 -1h5, 416 1,724 -133 3 
IQUS...ececccece -6,010 5, -16 5,065 5,050 -14 -gho -gu om -350 563 -80 -2 
TK cccvccccses 432 78 46 3 = 45 -221 -220 -35 =25 -98 -62 -1 
MD e cs nccsveccee 4,579 4,587 -8 4 uh \, -7 138 139 20 41 207 Wk7 -1 
1951 (Estimated) 5, 405 5,400 5 n.a. n.a n.a. n.a. n.a. n.a 2.8. n.a. 2.a. n.a 
1950-January.... -268 -265 3 -153 “151 3 “124 -114 -110 ~ . aa 
February... wed a ° +83 463 ° 34 -3 -32 ~ is a3 » 
March...... +3 -300 3 256 256 -1 ~ 262 5 ° 
April...... 7 -6 -2 11 -2 -16 16 -13 - - - ® 
Ri asescts 630 632 2 669 666 | 2 ah cm | 30 ; : m4 : 
June.....06 1,007 1,007 -1 1,0 1,027 ° -19 -19 -15 - - ° 
Paly...cece 180 183 3 190 193 “4 -10 -10 -7 - - 3 * 
August..... 335 333 1 363 361 2 -28 -28 -23 - - 5 * 
Excludes guaranteed securities held by the Treasury. * Less than $500,000. 
Iacludes savings stamps, excess profits tax refund bonds, and currency a.a. Bot available. 


items. For curreat-aonth details, see "Statutory Debt Limitation®, Table 2. 
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Table 3.- Interest-Bearing Public Debt 
(In millions of dollars) 




























































































Public issues 
Bnd of | sete est. Marketable Geamesiinebae 
fiscal bear’ asury bonds Areca | Treasury Special 
year or public. poate certiz- ~_ Other U. 8S. | Treasury| gerces | bonds, |other|t#sues 
month devt Seanee Total | Bills | icates | Notes | Bank | Bank re-| bonds | Total | savings | savings leave | invest- y 
eligi- | stricted | 2/ donds | notes Dends | ment 
ble series 
O| 11,864 6 » 96 9,168 | 48,809 8,711] 196 ,200| 21,256) 7,495 - - | Was | 10,871 
ahe’kon 1, 754 28 17,405 | 58,083| 21;161| 196 ik a35 2h 606 et - - | 692 | 14,287 
181,309 17,042 #36 23, 69, 36,756| 196 | 56, »586| 10,2 - - £03 18,812 
Wi) ire 17,039| 34,804 | 18,261 | 65,8 3, 180 | 56,173 43,085 6,711 - - 22,3, 
5,775| 25,296 | 8,142 | 69,686 6 166 | 59,045! 51,367/ 5,560 | 1,793 - | 32 | 27,3 
160,346 | 13,757 11,375 | 62,826) 49,636) 164 | 59,506) 53,27%/ 4, 563 326 | 30,211 
ipp,a67| 11,586| a5,her | "3,096 | So,765| ua'es6| 62 e239 3ér260| i860 | $96 | 958 | 309 | 32°76 
155,310} 13,533| 18,418 | 20, 53,159} 49,636| 160 | 67, 57,536| 8,472 297 954 | 285 | 32,356 
199,810] 17,032] 41,413 68,207| 53,427) 180 | 57,206] 48,692/ 8,043 - - | 471 | 20,897 
8 . 3,838 12,331) 29,314 55,122} 49,636) 160 | 66,533| 56,958| 7,906 332 954% | 364 | 33,502 
’ 1M 12,336} 27,322 10, 169 55,122} 49, 160 | 66,772| 57,217] 7,988 325 954 | 287 | 32,871 
; fae | 1647479] 12°39%| a4°399 | aNi79i | 53;159| ¥9;636| 160 | 66;9e8| S71331| sioMo | jig 954 | 285 | 32,098 
Apr... | 253,526) 221,724 cies 12,623 | 23,437 | 15,586 | 53,159| 49,636) 160 | 67,114) 57,427) 8,133 309 954 | 291 | 31,802 
Nay..| 298783 | 222°525| 195%001| 137023| 23°437 15,286 | 33,199 3,636| 160 | S1mk| 31,4I7 s292 | 303 954 | 288 | 31,868 
June.. | 255,209 | 222,853] 155,310| 13,533| 18,418 | 20, 53,159] 49,636) 160 »94) 57,5 8,472 297 9h | 285 | 32,356 
July..| 255,403| 222,884) 155,168| 13,642/ 12,817 | 25,755 | 53,159| 49,636) 158 | 67,717| 57,568} 8,629 280 953 | 286 | 32,518 
Aug... 25576 223,059] 155,162| 13,637| 12,817 | 25,755 | 53,159| 49,636| 158 | 67,897] 57,470! 8,912 27h 953 | 287 | 32,705 
Sourse: Daily Treasury Statement. 
Footnotes at end of Table 4. 
Table 4.- Net Change in Interest-Bearing Public Debt 
(Increase, or decrease (-), in millions of dollars) 
Public issues 
Mecal ra = 
deari: Treasury bends freasury Special 
run \euate | ante Cortisi- Other U.S. | treasury] PE | vonds,  |otner|t#muee 
debt issues | Total Bills | cates Motes | Bank Bank re-| bonds | Totel | savings | savings leave | invest- y 
eligi- | stricted | 2/ bonds | notes bonds | Bent 
ble series 
1943.......| 63,412 | 60,426 | 44,736 | 9,356 | 13,466 | 2,479 | 11,607 7,829 * | 15,690 | 11,068 4,481 - - | mal} 2,986 
re RH &'163 60,747 | 5,092 | 2,870 | 12,261 | 8,237 | 9,274 12,650 * | 15°655 | 13,350 | 2,062 o - | oy sks 
Ie ee 52, 40,917 | 2,307 5,333 6,092 | 11,610 151395 * |11,37 es HH - - | -187| 4,525 
1946....6../ 11, 8, 8, <2 -5,237 | -3,829 | 16,703 | -16 53 | 3, 3, - - | -78| 3,520 
cease | 712,997 |-18,032 | -20, -1,264 | -9,508 j-10,119 | 3,823 | -3,823 | -24 | 2,872 | 2,332 | -1,152 1,793 - | -101} 5,035 
1 ocece -7,8 -8, -2,018 | -2,708 | 3, -6,862 ° -2 461 | 1, -1,166 | -2, 2, 
a a ee Te Sis 23221 | 6,840 /| - ts -27036 °] 2] 3,332] 2 467 “167 = B4 25 
1950..... oo} %, 4 867 1 1,997 |-11,009 | 16,808 | -7,630 * -2 705 | 1,277 | 3,612 -1 | -& 
1950-Jan. . -151 2a = 12 -322 21 * ° -1 533 251 296 -12 . -2} -394 
Fed... 3 1 5 | -1,993 2 »919 ° ° - 238 258 82 -6 ° | 97} 632 
Mar.. -900 -128 -285 <2 | -2:922 | 4/601 | -1,963 * - 157 11 52 -7 * =2|  -773 
_ 1 121 28 7 * * - 186 -10 . 6 
iow. 666 gol 400 too = - ° ° - 201 % 18 -6 of ee a4 
June. | 1,027 538 309 510 | -5,019 | 4,818 ° ° - 229 59 180 -6 . \e8 
July. 193 31 “142 109 | 5,602 | 5,351 - * |] <1 173 32 196 -17 ° 2} 162 
Aug... 361 174 -5 5 - - * * - 180 -98 2 -6 * + 187 
























































1/ Bank restricted issues are those which commercial banks (banks accepting 
demand deposits) are not permitted to acquire prior to specified dates, 


with three exceptions: 
Loans and the Victory Loan, commercial banks were 
for limited investment of their Savings deposits; (2) commercial banks 


may temporarily acquire such issues 
GD commercial banks may hold a limited amount of such issues for 


trading purposes. 


Bank restricted bonds may be redeemed at par and 
accrued interest upon the death of the owner, if the proceeds are used 


forfeiture of collateral; 


(1) concurrently with the 4th, 5th, and 6th Wer 


to pay Federal estate taxes. 


1945. 


For a current list of bank restricted 
issues and the date when each becomes bank eligible, see "Debt 
Operations", Table 1. 
tted to sudscride 2/ Consists of postal savings and Panama Canal bonds, and also con- 
version bonds prior to 1947. 
}/ Consists of depositary bonds, and also adjusted service bonds 
until they matured on June 15, 
Less than $500,000 
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Interest-Bearing Securities Guaranteed by the United States Goverment 3/ 

(In millions of dollars) 
Marke table Nommarketable 
Federal Commodity | Reconstruc- 
Housing Credit tion Finance 
Corpora- | Corporation 
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Source: Daily Treasury Statement. 3/ Consists of Reconstruction Finance Corporation notes Series I-A, X-B, 
/ Exclujes guaranteed securities held by the Treasury. and X-C, which were held by United States Government corporations and 


2/ Consists of demand obligations stated as of the close of the previous credit agencies. 
month. * Less than $500,000. 


Table 6.- Special Issues to United States Government Investment Accounts 
(In millions of dollars) 


Adjusted | Federal Ps wet wars = Government| 
Service | Deposit oan a 3 employees’ 
Certif- | Insurance retire- 
nate Corpare- pacers seneanne ment 
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Source: Daily Treasury Statement. Fund beginning March 1948, 
1/ Total inclutes $1 million iseued to the Farm Tenant Mortgage Insurance 2/ Includes Canal Zone Postal Savings Systen. 
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Table 7.- Computed Interest Charge and Computed Interest Rate on Federal Gecurities 





Total interest-bearing securities 
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Table 8.- Treasury Holdings of Securities Issued by Corporations and Certain Other 


Businese-Type Activities of the United States Government ¥ 
(In millions of dollars) 





Home Publi Rural 

|Owners ' > Electri- 
Housing 

Ioan | dminis-| Finance fication 

Corpore-| tration Adminis- 

tion tration 
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End of fiscal 
year or 


if 


| 


SERGE EEE SE. .....| UpAl 





meprorseseceset 
> nen eae! 


1 
IDAT..occdcestoce 


INO. cveecececes 


WD. cesecececes 


be 
Bee 


1950-Jenuary...- 


<=e se wes 


ge vegges pa. ...../fEY 
RE HERES BERL... Ei 


BS SES SES SEV¥Y BAY 


PR PRR Pee 
BS GRY uvse gF.. 


=. 


WY B28 B85 


ececees 


















































act of June 29, 1949 (63 Stat. 345), and 
approved July 15, 1949, for Farmers’ 


of Fane 89, 1000 (60. tas, 2098), tur 
73 Gist Congress, approved April 20, 1950, 





Treasury Bulletin 


20 








STATUTORY DEBT LIMITATION 


aggregate $275 billion outstanding at any one time. 
Obligations issued on a discount basis, and subject to 
redemption prior to maturity at the option of the owner, 
are included in the statutory debt limitation at current 


The Second Liberty Bond Act, as amended (31 U.S.C. 
757 b), provides that the face amount of obligations issued 
under authority of that act, and the face amount of 
obligations guaranteed as to principal and interest by 
the United States (except guaranteed obligations held by 
the Secretary of the Treasury), shall not exceed in the 


redemption values. 


Table 1.- Status under Limitation, August 31, 1950 
(In millions of dollars) 






























































































Maximum amount of securities which may be outstanding at any one time, under limitations imposed by the act 
Of Jume 26, 1946 (Gl U.S.C. TST dB). cccccccccccccccccccccccccesececccccccesseeseserescseseesseseeeseeesecesesssescsseteness enesevns 275,000 
Amount of securities outstanding subject to such statutory debt limitation: 
U. 8S. Government securities issued under the Second Liberty Bond Act, a8 amemled.........ssececnsscessseceeccesesescess dececccce 290,197 
Guaranteed securities (excluding those held by the Treasury).........ccsccecccesececccecesscenececereseeess ap eae es sa ddsameaired 18 
Total amount of securities outstanding subject to statutory debt Limitation.......ccccecscscseccccocsseccvesssssccesessseses eee 257,175 
Balance issuable under limitation.......cccccsccecccecescccccccccccccsesccsccsecsescerecseeseeesesesesseecesssssesseeseses eaccasheds 17,825 
———————————— 
Source: Bureau of the Public Debt. 
Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding August 31, 1950 
(In millions of dollars) 
Sudject to Not subject to Total 
Clase of security etatutory debt statutory debt 
Limi tation Limi tation outetending 
Public debt: 
Interest-bearing securities: 
Marketable: 
EE Ee cnlcndéaddiccdedsanudicctetndasshddhehedcogbieescveddupeadnetaes 13 ,637 - 13 ,637 
Certificates of indebtedness........ccecsccsecccecccccccccesesscececes édvesseese 12,817 ° 12,817 
TROROWT NOUS. cc cccccccccocccecccccecececocce ‘ ° 25,795 : 25,755 
Treasury bonds - bank eligible....... 53,159 - 53,159 
Treasury bonds - bank restricted 49 ,636 - hg ,636 
Postal savings and Panama Canal bonds...... Ms 158 158 
Total marketable...... eccccces PTYTTITTT TTT) eccccces ETTTTITITIT TT TT TTT eee 155,004 158 155,162 
Nonmarke table: 
U.S, savings bonds (current redemption value).......... canenhee 57,470 - 57,470 
Treasury BAVings NOtES.....ccccccccccccecevcccces pencil 912 - 8,912 
Depositary bonds.......0.+. aedectubeanivaceal Sivhapiteidhas ian se nadidonentedaies 287 - 287 
NE NN TIED cuaccosceedeanedadsnndcsncegsdsesaneecishceeessesedesso 27h - 27h 
Te TID, SPRITES GODOID, 0.2 060000008006 6denstdcseodecccesendesesesesscs 953 ° 953 
Total nommarketable............+++- éimieeteareson hdieh ates anamnes bathamewenasce ‘ 67,897 - 67,897 
Special iseues to Goverment agencies amd trust fumds.........6.ee cee cesseeseceeeces 32,705 - 32,705 
Total interest-bearing securities...........- Seatbdbetstadaddecicenssds paoiare esaemeh 255,606 158 255, 764 
Matured securities on which interest has ceased............. gbntiustecccedevnees séesdeds 231 4 235 
Debt bearing no interest: 
United States savings stampe...... i ttaahavahininttites idiikqretednsvdes Jasivecéada ee 47 - 47 
Excess profits tax refund bonds.. pbocodebvdodseced SP egismeenhsbetses bobanens asec 3 - 3 
Special notes of the United States: 
International Monetary Fund series........... Pee Se ee eS, 1,270 - 1,270 
International Bank for Reconstruction end Development series.. ececccccecccsesee ° * = 
United States notes (less gold reserve).. Mantese eh bvedsennbadins - 191 191 
Deposite for retirement of national bank and "Federal "Reserve Bank “notes... cdceceses ° - 358 358 
Other debt bearing no Interest... 1... ccerecccereserereceseseseesreeesesereseseresees > 
Total debt bearing no interest.............0.+- peedeatkennd ss babckisinileaacal Siiesienia con 1,321 555 1,875 
Total public debt........... PITTTITITITITITITITI TTI ITIL TTT Tee oceccceccccoce ecccee 257,157 TT 257, 87% 
Guaranteed securities: 2/ 
Interest-bearing...... ececesececesecoses ecocececesecee PIYTTITITIT TTT eeecececes 15 “i 15 
Matured .. 0... ccc cccececes Coceccccccccccoces PPYOTOTETITTTIT TTT it rie ececcccescos eccces eee 2 ri 2 
Total guaranteed securitios...........6+6. Srocccocdcccecects Svddecesccccee ESccccocscoces 18 Fs 18 
Total public debt and guaranteed securities. .........cce cece cecesecetecectecceceusseeseesess 257,175 717 257,891 


























Source: Bureau of the Public Debt. (with minor exceptions). See "Debt Outstanding”, Table 3, footnote 1. 
V/ Ieeues which commercial banks may not acquire prior to specified dates 2/ Excludes guaranteed securities held by the Treaswy. 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 

Issued by the United States Government 

and Outstanding August 31, 1950 -/ 
(In millions of dollars) 



















































































Amount of maturities oute Amount of maturities Date 
bank re- bank re- 
Callable issues Callable issues 
bony De f vixen | classified ty | Sotuse || 80" vizea | Slasetfiod Wy | Sites 
- scription of security 2/ wen year of: one Description of security 2/ Fired | year of: Seeeae 
rity Final | bank rity Final | bank 
issues First matu- eligible issues First matu- eligible 
call rity 3/ call rity 3/ 
1950 1953 
Sept. es cccstbenbiiaisiaae tt MUL: -dathe 4 caescn | cocane June | 2% Bond - 6/15/53-55] ..... 725 oe | cecees 
1-1/8 Certificate - 9, eae a 
es ° He 52 1,186 ate egy esse Sept | 2% Bond - 9/15/51+53| ...66 | ceeee | ee 
Bond - saan piney | vnsnee 
ee oan Dec. J 2-1/¥% Bond - 12/15/51-53| ..... | wees RE cosas 
Oct... BAB. cccccccccccccccccce | SOUR] cocce senee oh 
1-1/8f Certificate - 10/1/50-H, | 6,268 ...0. | sees | severe RODE 6. icdccsnatensdbancael wae 725 | 9,104 
Nov... BELIs. ccccccccccccesocese 5,510 . eee eee 
Dec., | 1-1/2% Bond - 12/15/50... | 2,635] ..0.. ‘ oss 
1951 
Jan.. |1-1/8% Certificate - 1/1/51-A. | 5,373| ... ry |e 1954 
June, |2-3/u% Bona TE ict BAD Bccccs | coscns Mar. | 1-3/8 Note - 3/15/Sb-A | 4,675 | .-0.- | sees | eeeeee 
pe i, 2-1/2 Bond - 3/15/52-5h] ..... | veeee RO, 255005 
Tar lang rote > yates | gee] SIL | SE | III |] sume] 23/6 noo - 6/apfonnpe] eee | ooo 2,627 | vss 
1-1/k% Note - T/21/51-D. | 4,818] 2.00. | eeeee | seeeee 31 out - See 1 ae? aaa 
Avg... |1- te - 8 -E. LEY Gee eer 
me. |1-1/06 Bo //ou 33m Dec. | 2% Bond = 12/15/52-5h| ..... | cence i ape 
Sept. % eer - pons Se ED Ulcessse | easees metas 
’ ° ee | eee =» call Bocas ; MAGE. .cs.0asdbasdeesankacte 4,675 681 | 17,138 
Oct.. | 1-1/4% Note nF TERE cnccce | cccoe | ccsccs 
Dec,. |2-1/4% Bond - 12/15/51-53 Ante MAMET secsce || scccss 
2% Bond = 12/15/51-55 | .ecce = ey ee 
OM Sd sacaseccs Pert eer ocess PRRMORTIAGIT 1 occce 
1952 1955 
Mar,, |2-1/2% Bond - - petet ke er Berea Mar,.| 1-1/2% Note - 3/15/55-A.| 5,365 | -+.0- | ceeee | coves 
fs 3/15/22-5 2 2-7/8 Bond - 3/13/55-66 seg oo “TNS TRAE! Deepest 
June. | 2% Bond ~ 6/5 /S2-5e | neces | 5,85 | cccce | cocce ‘ 
f . i June | 2-1/4% Bond - 6/15/52-55| ..... | sees SF! 55305 
2-1/4% Bond C/IS/S2-95 | coves | 1,902 | cover | coeoee is cat » eee 5 Sreesae 
Se Ee ~ 12/A5/R-A | ..-0 RE | -senes | eer ‘ sept} 3% Bond - 9/15/51-55] ..... | eee we 32008 
SS SET en aye Se Eee Dec..| 2% Bond - 12/15/51-55] ..... . SLO | sewers 
| OE mre seeee| 5,365 | 2,612 | 3,492 











Footnotes at end of table. 


(Continued on following page) 














DEBT OPERATIONS 


Table 1.- Meturity Schedule of Interest-Bearing Public Marketable Securities 
Iseued by the United States Govérnment 


and Outstanding August 31, 1050 2/ (Continued) 
(In millions of dollars) 
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Year 


month 





Description of security 2/ 










































1959 


1960 





June... 


June... 
Sept... 


2-1/2% Bond - 3/15/56-58...... 
2-1/e$ Bond - 6/15/54-56...... 
2-3/4% Bond - 9/15/56-59...... 
2-1/4% Bona 9/15/56-59...... 
Dotah . cccccccesccecccesccccecses 
2-1/2% Bond - 3/15/56-58....... 
2-3/e% Bond - 6/15/58-63....... 
Dotah .ccccccvecccsesccesccccecess 
2-1/k% Bond - 6/15/59-62....... 
2-3/e% Bond - 9/15/56-59....... 
2-1/h% Bond - 9/15/56-59....... 
2-1/b% Bond - 12/15/59-62....... 
Date ccccccocccosccosscoescocess 
2-7/8% Bond - 3/15/55-60....... 
2-3/4% Bond - 12/15/60-65....... 
Total...... CO ccecdccceccsececees 


3% Panama Canal bond - 6/1/61 























ey fe 
2-1/%% Bond - 12/15/59-62....... 
BOtal .cccccccccscccsccscccccccses 
2-3/4% Bond - 6/15/58-63....... 
2-1/2% Bond - 12/15/63-68....... 
Total. .ccccccccccaccccccscvesece 




















Amount of maturities Date 
bank re- 
Callable issues 
Fizea [classifies by | {trictes 
matu- | year of: become 
rity bank 
Final 
issues | First mate- ~— 
ceces BAAD | coccs [occceces 
kisow E) eeded BEE Baiiacetee 
cmeiee OT casas Bacsasdas 
sues ere eae 
pias 6,253 681 
eaaudll haan Ff NS 
iia ial 5 eee eee 
BSA 919 | 1,449 
edna 5,284 | ..... | 6/15/se 
Sess oe ESN? 
Aa ealee RIE Rettaoada 
aanpee 3,470 | ..... |12/15/s5e 
hikes 8,754 | 4,808 
Bm GT cincedia 
dnase PNT  4baks- Bicconces 
weeks 1,485 | 2,611 
WD I cccce | secwe Peeccoess 
iiadai ie dha 5,284 | 6/15/52 
etek OME ft vices 5/5/se 
Oe, 3,470 |12/15/se 
ecoee | 2,228 | 8,755 
. ‘ a, SO 
whens 2,831 | ..... | 12/1/52 
adnan 2,831 919 












































Amount of maturities Date 
bank re- 
Callable Tusues/ 
Year Pixea | classified by | Stricted 
and Description of security 2/ matu- | year of: nt se 
month rity Pinay | bank 
issues 9 mater > eed 
June..| 2-1/2% Bond - 6/15/64-69...... | «.... 2 ae 4/15/53 
Dec...| 2-1/2% Bond - 12/15/64-69...... | ..... > eer 9/15/53 
rn Sa a ge wdang 7,599 | ocece 
1965 
Mar...| 2-1/2% Bond - 3/15/65-70...... | «0+. S168 4 cece 2/1/54 
Dec...| 2-3/8% Bond - 12/15/60-65...... | ..... inte. t See Deaccsaes 
Dicnkccwcunedssseeb concen’. B 4edee 5,197 | 1,485 
1966 
Mar...| 2-1/2% Bond - 3/15/66-71...... | «...- $A tise 12/1/54 
1967 
June..| 2-1/2% Bond - 6/15/62-67...... | .ee0e | cceee 2,118 | 5/5/se 
2-1/2% Bond - 6/15/67-72...... | ..++- 7,967 | «+2. | 6/15/62 
Sept..| 2-1/2% Bond - 9/15/67-72...... | «ss. 2,716 en daeenen 
Dec...| 2-1/2% Bond - 12/15/67-72...... | «++ 3 gees 12/15/62 
catch dicidsicasddebeds I steas 22,372 | 2,118 
1968 
Dec...| 2-1/2% Bond - 12/15/63-68...... | ..... | sees 2,831 | 12/1/52 
1969 
June..| 2-1/2% Bond - 6/15/6¥-69...... | ...e | cence 3,761 | 4/15/53 
Dec...| 2-1/2% Bond - 12/15/64-69...... | ..ce0 | ceees 3,838 | 9/15/53 
ML CGAtuhsthetaneendewmececs. § esas F nanan 7,599 
1970 
Mar...| 2-1/2% Bond - 3/15/65-70...... | ceese | coves 5,197 | 2/1/5% 
1971 
Mar...| 2-1/2% Bond - 3/15/66-71.......| seco | coves 3,481 | 12/1/54 
1972 
June..| 2-1/2% Bond - 6/15/67-T2......2| secee | coece 7,967 | 6/15/62 
Sept..| 2-1/2% Bond - 9/15/67-72.......| cseee | coves 3 ee 
Dec...| 2-1/2% Bond - 12/15/67-72.....2-| sees | cecee 11,689 |12/15/62 
| EES SRT eeperes (inp meee - seewe 22,372 


































2/ 


Daily Treasury Statement ani Bureau of the Public Debt. 


Excludes postal savings bonds. 


It should be noted that callable issues appear twice in this colum, 
once in the year of first call and again in the year of final matu- 
rity. Callable issues vith respect to which a definite notice of 


call has been made, however, are listed as fixed maturities. 


For 


date of issue of each security, see "Market Quotations”; for tax 
status, see Survey of Ownership". 

Bank restricted issues may not be acquired by commercial banks 
(with minor exceptions) prior to specified dates; see "Debt Out- 
standing”, Table 3, footnote 1, 


/ 
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Table 2.- Offerings of Treasury Bille 


(Dollar amounts in millions) 





































































Description of new issue jAmount of Total bills 
Amount of bids accepted pees outs tand ing 
Iseue Maturity Humber of Amount of (as of date 
date - ahiees cor p Hone a st pe rie ow = 
competitive | competitive 
maturity tendered amount basis 1/ exchange ) first colum) 
1950- Apr. 6..cce00-| 1950-July 6....000. 91 1,428.6 901.8 824.9 76.9 126.4 905.0 12,331.2 
APY. Wercccces July 13....020- 91 1,368.4 1,001.6 895.2 106.4 142.6 905.8 12,427.21 
APY. 2..ccece. July 20......0. 91 1,658.7 1,001.5 892.0 109.6 319.2 903.0 12,525.6 
APE. BT... cccee JULY 2T.creeee 91 1,549.3 1,000.0 894.5 105.6 334.5 902.8 12,622.8 
AUB. Beccrecee 91 1,700.1 1,102.2 1,003.4 98.8 385.5 1,002.8 12,722.2 
AUG. 10..0.000- 91 1,739.5 1,102.8 985.9 116.9 397.5 1,004.4 12,820.6 
AUB. LT. .cseeee 91 1, 704.4 1,103.9 1,001.9 102.0 478.4 1,003.6 12,920.9 
Aug. 2h. scecece 91 1,538.0 1,103.0 1,007.7 95.3 298.1 1,000.9 13,022.9 
Tune 1..-ccees Aug. 3l......- an oy 1,103.9 1,014.8 89.1 441.0 1,000.0 13,126.8 
Tune B.cccosee Bept. J.....000 cy 1,603.5 1,102.1 1.016.5 85.6 35924 1,001.1 13,227.8 
June 15..0.0.+- Sept.1........ cy 35.0 1,003.9 904.5 99.4 250.1 902.5 13,329.21 
June 22...0++5- Sept.2l.....006 n 1,824.5 1,002.8 914.1 Hw $96.2 900.5 13, 431.5 
June 29.......+ Sept.28.......6 a 1,730.7 1,003.5 921.8 fl. 296.7 901.9 13,533.0 
Oct. Seocccece 91 1,608.0 1,003.2 917.1 86.2 233.6 901.8 13 634.5 
Oct, 12, 92 1,828.3 1,005.7 890.8 114.9 157.9 1,001.6 13 ,638.6 
Oct. 19. 91 1,725.4 1,003.6 890.7 112.9 5 1,001.5 13,,640.7 
Oct, 26.. 91 1,776.2 1,001.4 897.7 103.8 319.9 1,000.0 13,642.21 
MB Fecosesee BOP. Becccscee 91 1,853.8 1,103.8 1,005.5 98.2 387.3 1,102.2 13,643 .6 
AUg. 10....0000 ov. Qescscece 91 1,809.5 1,101.8 "985.7 136.1 376.0 1/102:8 13 642.6 
AUB. LT. cecreee Hov, 16....002- 92 1,794.0 1,101.3 995.6 105.7 527.4 1,103.9 13,640.0 
Aug. 2b. rececee Nov. 23.cceceee ge 1,690.5 1,103.6 1,010.4 93.1 172.1 1,103. 13,640.6 
AUB. 3l..cccees WOv. 30..cccece 91 1,82.7 1,100.1 1,010.5 89.6 43,1 1,103.9 13 636.8 
Sept. 7 Peseoes DOO. Terccccces 91 1,801.9 1,104.7 1,023.8 80.9 109.9 1,102.1 13 ,639.4 
Sept.14 p...... Dec. Ube sseseee 91 1,716.5 1005.2 870.7 134.5 30.9 1003.9 13/680.7 
Sept.2) p...... Dec. 21......0. 91 1,504.0 1,001.5 887.3 14.2 8 002, 13 639.4 
Sept.28 p...... Dec. 26.....00. 91 1,463 .6 1,001.3 903.6 97.6 2 1,003.5 13 ,637.2 
On total bids accepted- On competitive bids accepted- 
— Average Equivalent High low 
price average Price per Equivalent Price per Equivalent 
per hundred rate 2/ hundred rate 2/ hundred rate 2/ 
(Percent ) (Percent) (Percent) 
WR. Cicccccnnsoscsecescessscess 99.710 1.148 99.715 1.127 99.709 1.151 
Bs BBs cskseeececsscccsvewsbnns 99.707 1.160 99.715 1.127 99.705 1.167 
RO GCSE | 99.706 1.162 99.712 1.139 99.705 1.167 
Os Bhi occcntcdcccdsscococecoess 99.705 1.166 99.713 1.135 99.70% 1.171 
99.705 1.166 99.710 1.147 99.704 1.171 
99.705 1.166 99.715 1,127 99.70% 1.27% 
99.705 1.165 99.710 1.147 99.704 1.171 
99.705 1.167 99.709 1.151 99.704 1.171 
Pith: -Biccdiscassscacscscncdscese 99. 705 1.168 99-709 1.151 99.703 1.175 
BRD Bicceationascccocscesnescsee 99.702 1.17 99.709 1.151 99.700 1.187 
Tune 15,.006--+-> pedesecebenheben 99. 703 1.1 99.706 1.163 99. 701 1.183 
PE SRE ore 33-108 1.17% 99.709 1.151 99. 702 1.179 
PURD BBscccccvsesvesccccsccccccee 99. 1.172 99.707 . 1.159 99. 703 1.175 
Tuly 6..cccces 99.703 1.17% 99.709 1.151 99.702 1.179 
July 13.. 99.702 1.167 99.712 1.127 99.701 1.170 
July 20.. 99.70% 1.172 99.707 3/ 1.159 99.702 1.179 
July 27... 99.703 1.17% 99.707 1.159 99.702 1.179 
BBs Decncsdcosccccevevecsercsoed 99.703 1.17% 99.707 1.159 99.702 1.179 
i: Miekdsdcenssvcsbensdasciega 99.703 1.17% 99.707 1.159 99.702 1.179 
MBs. Win ccccecivccceveceusscesees 99.708 1.17% 99.707 1.159 99.702 1.179 
MUBe Bh. cocccccccccccccccececece 99.682 1.267 99.707 1,147 99.673 1,280 
MMB. Bavococccccscsececccessccses 99.675 1.285 99.690 &/ 1.226 99.671 1.302 
Dept. TF Piccccvecesecsesocceceses 99.669 1.308 99.685 5/ 1.246 99.666 1,321 
Gag. ITA Porcccccccoscocccccecoses 99.669 1.311 99.685 1.246 99.667 1.317 
Sept. 21 Prrccccccccccccccccccsees 99.667 1.317 99.685 1.246 99.665 1.325 
TE SE ees 99.665 1.32h 99.685 1.26 99.664 1.329 























Bureau of the Public Debt. 


Source: 
1/ Tenders for $200,000 or less from any one bidder are accepted in full 


at average price on competitive bids. 


y 


Bank discount basis. 
Except $500,000 at 99.718 and $300,000 at 99.712. 


/ 





$ 
at 99.700, 


4/ Except $100,000 at 99.714, $200,000 at 99.702, and $300,000 


Except $500,000 at 99-700, $200,000 at 99.701, $500,000 at 


99.705, $100,000 at 99. 


at 99.768. 
Preliminary. 


» $100,000 at 99.767, and $100,000 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 






























































fmownt of Amount issued 
Date subscriptions 
Date Period to maturity 
subscription tendered 
aan ae of Description of eseurity (Period to firet call . In exchangs| Sits 
opened lesue shown in parentheses) }/ pow 9 2/ for other 
Cash 2/ | Exchange soowritics 
(In millions of dollars) 
1/21/%6 2/1/u6 71/86 Certificate - 2/1/67-B | lyr ss caveee - 4 95% - 4,958 100 
2/18/46 3/1/s6 | 7/8 Certiticate- 3/i/e7-c | lyr podian - 106 - 3,133 76 
3/20/e6 h/1/a6 1/8 Certificate- 4/i/k7-D | lyr - h, The - 2,820 59 
5/20/u6 6/1/a6 1/8 Certificate-  6/1/s7-E ly - 4,168 - 2,775 66 
6/1k a6 T/L fb 1/8 Certificate-  7/1/s7-F | lyr - 4 673 - 2,936 62 
1/11/06 8/2/s6 1/8 Certificate- 8/1/47-6 lyr - 2,307 - 1,223 52 
8/19/46 9/1/46 7, Certificate -  9/1/%7-E lyr - 4,145 - 2,341 56 
9/18/ub 10/1/46 1/8 Certificate - 10/1/%7-J lyr . 3,203 - 1,440 uh 
10/21/46 1/i/e 1/8 Certificate - 11/1/%7-K lyr - 3,432 - 1,775 51 
n/18/s6 12/1/06 1/8 Certificate - 12/1/%7-L lyr ae - 3,2 - 3,281 100 
12/18/46 1/i/e7 1/8 Certificate- 1/1/48-a lyr coccce - 3,134 - 3,134 100 
1/20/47 2A/e7 1/8 Certificate - 2/1/48-B . ihe - 4, 801 - 3,947 & 
2AT/T 3/7 | 7/8 cCortiticate- 3/i/se-c | lyr ostéek ° 2,952 ° 2,1k2 7 
3/19/47 h//s7 1/8 Certificate- 4/i/sepD | lyr - 2,669 - 1,321 48 
5/21/47 6/A/s7 7/8 Certificate-  6/1/%8-E lyr - 2,510 - 1,777 70 
6/23/47 T/1/a7 71/8 Certificate - 7/1/s8-F lyr - 2, The : 2, 72 100 
7/21/47 8/1/47 7 Certificate - /1/s8- la - 1,127 - 1,127 100 
8/20/47 9/1/%7 1/8 Certificate - 7/1/%8-H 102 - 2,209 . 2,209 100 
hm 9/i5/s7T | 1% Note - 10/1/48-B 123 2 - 4,092 - 4,092 100 
9/22/47 10/1/47 us Certificate - 10/1/%8-J lyr - 1,358 - 1,354 100 
10/22/47 11/1/47 lg Certificate - 10/1/%8-K las - 1,467 - 1,467 100 
11/19/47 12/1/47 1-1/8% Note - 1/i/ao-a lyr lam wigs - 3,535 - 3,535 100 
12/19/47 1/i/us 1-1/8% Certificate - 1/1/%9-a lyr eceee - 2,592 - 2,592 100 
/a8 2/1/r8 1-1/8 Certificate - 2/1/49-B lyr - 2,189 - 2,189 100 
2/18/48 3/1/48 1-1/8% Certificate - 3/1/%9-c lyr - 3,553 - 3,553 100 
3/22/48 4/1/48 1-1/8% Certificate - /1/a9-D ly - 1,055 - 1,055 100 
5/19/48 6/1/48 1-1/8% Certificate -  6/1/h9-E lyr - 4,301 - 4,301 100 
6/21/48 ver 1-1/8% Certificate - 7/1/s9-F lyr peat - 5,783 - 5,783 100 
9/1/%8 9/15/48 1-3/8% Note - k/i/s50-a Seu 3  aeeas “ - 3,596 - 3,596 100 
9/20/48 10 1-1/4% Certificate - 10 ‘hoe lyr eeees - 6,535 - 6,535 100 
12/6/48 ai 1-1/s$ Certificate - 12/15/49-H lyr 686680 - 519 - 519 100 
12/15/48 1/ifg 1-1/44 Certificate - 1/1/50-a lyr odes - 5,695 - 5,695 100 
1/19/49 2/1/49 1-1/4% Certificate - 2/1/50-B lyr deities - 1,993 - 1,993 100 
2/i5/a9 3//feo | 1-1/h Certificate - 3/i/so-c | lyr samme ° 2,922 ° 2/922 100 
3/21/49 4/1/49 1-1/4% Certificate - eaieee lyr o4be - 963 - 963 100 
5/19/49 6/l/fag 1-1/4% Certificate - 6/1/50-E lyr eages - 5,019 - 5,019 100 
6/20/49 1/1/49 1-1/h% Certificate - ie lyr oanee - 5,601 . 5,601 100 
8/31/49 9/15/49 1-1/8% Certificate - 9/15/50-G > i ero - 1,197 - 1,197 100 
9/2i/a9 w/i/ag 1-1/8% Certificate - 10/1/50-H lyr éngee - 6,248 - 6,248 100 
12/5/49 12/15/49 1-3/8% Note - 3/15/5h-a hyr3nm oduie - 4,675 - 4,675 100 
rw/ig/r9 1/1/50 1-1/8% Certificate - 1/1/51-A lyr osaee - 5,373 - 5,373 100 
1/20 2/1/50 1-1/4% Note - 10/1/51-a Smee ~~ scsces - 1,918 - 
2/17/50 3/1/50 | 1-1/k Note - 7ifsi-B | lyrka press ° en ‘ — pnd 
2/17/50 3/15/50 | 1-1/2% Note - 3/5/s-a | Sor ites! . 5,365 . 5,365 100 
3/20/50 4/1/50 | 1-1/¥h Note - Afa-c | lyr3m “ 386 . ”Be6 100 
5/22/50 A 1-1/b% Note - TA/i-p lyrla - 4,818 - 4,818 100 
6/2 7h /s50 1-1/4% Note - 6//s-E lyrilm Re 5,352 . 5,351 100 
9/5/50 9/15/50 | 1-1/4% Note - 10/15/1-F | lyri ° 5,981 p ‘ 5/961 p 100 
9/18/50 10/1/50 1-1/4% Note - n/c lyri - 5,254 p - 5,258 p 100 
Source: Bureau of the Public Debt. 2/ Consists of all public cash subscriptions and subscriptions by 
LV In the case of the reopening of 4 previously offered security, the U. S. Government investment accounts. 
periods to first call and to maturity are calculated from the date Pp Preliminary. 
interest commences on the reopening. 
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Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 


of Indebtedness and Securities 


Guaranteed by the United States Government 










































































Called or maturing security 1/ Disposition offers Results of exchange offers 
Date of by Treasury Turned in for cash 
refunding Date of Amount kx- By Description of new 
or retire- Description pe oy et Cash Exchange changed| Federal . ia security offered 
ment 2} retire- | security Reserve | investors 
ment offered Banks 2/ 
(In millions of dollars) 
71/8 Certificate - 7/1/%8-F 7/1/%7 2,72 - 2, 7h2 2,601 - 141 
7/1/48 { 71/8 Certificate - 7/1, 8/1/47 1,127 - 1,127 1,079 - 48 1-1/8 Certificate - 7/1/19-F 
7/% Certificate - 7/1/48-H 9/1/%7 2,209 - 2,209 2,103 - 106 
DR xxsareccassteta ‘ae 6,078 - 6,078 5,783 - 295 
48 {| 2-1/2% Bond - 9/15/48... 3/15/38 45. | 452 - " ‘ ec ‘ 
afsl { 1-1/2% Note - 9/15/n8-a| 3/15 3,748 - 3,748 | 3,596 - 152 1-3/8 Note - 4&/1/50-a 
Bt Note - 10/1/48-B o/15/fn7 4,092 - 4,092 3,912 - 180 
10/1/48 { lg Certificate - 10/1/48-s 10/1/47 1,35 - 1,354 1,257 - 97 1-1/\% Certificate - 10/]/49-G 
Bt Certificate - 10/1/48-K AMT 1,467 - 1,467 1,366 - 101 
WHOM occ dcccascauvatbene 6,913 - 6,913 6,535 - 378 
12/15/48 % Bond - satel. 12/8/39 571 . 571 519 - 52 1-1/h$ Certificate - 12/15/s9-H 
1-1/9 Note - Wifsgea| 12/1/47 | 3,535 - 3,535 | 3,299 - 236 7 . 
waleo {| TV/mp caresticate - ialega| “1/ne| aioe | > 592 | 2,396 . 196 ee = ee 
WR ic cctunssoderscueas 6,127 - 6,127 5,695 - 432 
2/1/u9 1-1/8% Certificate - 2/1/%9-B 2/1/48 2,189 - 2,189 1,993 88 108 1-1/4 Certificate - 2/1/50-B 
3/1/49 1-1/8 Certificate - 3/1/k9-c 3/1/48 | 3,553 - 3,553 2,922 400 232 1-1/b% Certificate - 3/1/50-C 
4/1/49 1-1/&% Certificate - 4/1/49-D 4/1/48 1,055 - 1,055 963 - 92 1-1/b% Certificate - 4/1/50-D 
1-1/8 Certificate - Py a 6/1/48 »301 - 4,301 4,106 - 195 f 38 i 
6/1/9 { 2% Bond - 6/15/49... en 1,014 ~ 1,014 | 913 - 101 1-1/¥$ Certificate 6//20-8 
GMs iss cisiscanecetes - 5,315 - 5,315 5,019 - 296 
7/1/49 1-1/8 Certificate - 7/1/%9-F 7/1/48 5,783 - 5,783 5,601 - 182 1-1/4% Certificate - 7/1/50-F 
9/15/49 2% Bond - 9/15/%9.. 5/15/se 1,292 - 1,292 1,197 - 96 1-1/8 Certificate - 9/15/50-G 
10/1/49 1-1/4% Certificate - 10/1/49-G 10/1/48 6,535 - 6,535 6,248 - 288 1-1/8 Certificate - 10/1/50-H 
1-1/e4 Ceterinnts ~ > 12/15/9-H 12/15/48 519 - 519 48h - 35 
12/15/49 <| 12/15/49,. | 7/15/4e | 2,098 - 2,098 | 2,028 - 70 i a 
2 iE 3"1/8% Bond 12/15/49... | 12/15/34 hon ° 491 "N67 . eo 1-3/8 Hote 3/15/S4-a 
2-1/2% Bond = 12/a5/ug,. | 12/15/36 1,78 - 1,786 1,696 : 90 
DR vc capnindkabens 4 , 894 - 4, 894 4 ,675 - 219 
1/1/50 | 1-1/4$ Certificate - 1/1/50-A a/ifug | 5,695 - 5,695 | 5,373 - 322 1-1/8 Certificate - 1/1/51-A 
2/1/50 1-1/b% Certificate - 2/1/50-B 2/1/s9 1,993 - 1,993 1,918 - x i} 1-1/4% Note - 10/1/51-Aa 
3/1/50 | 1-1/u$ Certificate - 3/1/50-C 3/1/49 | 2,922 - 2,922 | 2,7h2 - 180 1-1/4% Note - /1/51-B 
3/15/50 2% ~~ Bond az 10/19/he 1,963 - 1,963 1,861 - 102 sj ‘ 
4/1/50 | 1-3/8 Note - (Ripon 9/15/48 596 : 3,596 | 3,508 - % 1-1/2% Note 3/15/55-A 
DOR 000sss0ccdShadins 5,559 - 5,559 5,365 - 19h 
4/1/50 1-1/4$ Certificate - 4/1/50-D 4/1/49 963 - 963 886 - 6 1-1/h% Note - T/A/si-c 
6/1/50 | 1-1/4$ Certificate - 6/1/50-E 6/1/49 | 5,019 - 5,019 | 4,818 - 201 1-1/¥% Note - 1/1/51-D 
7/1/50 | 1-1/4% Certificate - 7/1/50-F Tf | 5,601 - 5,601 | 5,352 - 250 1-1/b% Note - 8/1/51-E 
1-1/8% Certificate - 9/15/50-a 9/35/9 1,197 . 1,197 | 1,039 p - 158 p 
9/15/50 { 2-1/2% Bond - 9/15/56-52| 9/15/38 i, 7186 - , 186 ”905 p - 281 1-1/44 Note - 10/15/51-F 
J Bond - 9/15/50-52 iyi5/i3 4,939 - 45939 3,997 P - gh2 ne _ 
DBs i szindcsesccdanans 7,322 - 7,322 5,941 p - 1,381 p 
10/1/50 1-1/8 Certificate - 10/1/50-H 10/1/49 6,2h8 - 6,248 5,254 p - 994 p 1-1/4% Note - u/1/51-¢ 
Source: Bureau of the Public Debt. a part of the System's holdings of certain maturing ani called 
1 Original all and maturity datos are wed. securities would be presented for cash redemption. 
2/ November 1947 operation, arrangements were made p Preliminary. 
Federal Reserve 





pa cocci Big 
be 


and the 


th the 
the Treasury 





System whereby el] or 











Treasury Bulletin 





UNITED STATES JAVINGS BONDS 















United States savings bonds were first offered for and December 31, covering the intervening months. 






























sale in March 1935 and began to mature in March 1945. 
Series A-D were sold from March 1935 to April 1941. Series A-F sales are shown at issue price and total 
Series E, F, and G have been on sale since May 1, 1941. redemptions and amounts outstanding at current redemption 
For information on the terms and conditions of these bonds, values. Series G is shown at face value throughout, 
see “Treasury Bulletin" issues for December 1947, page 31, Matured bonds which have been redeemed are included in 
and October 1945, pages A-4 and A-5. redemptions. Matured bonds outstanding are included in 
the interest-bearing debt until all bonds of the series 
In addition to the information on savings bonds have matured, when they are transferred to matured debt 
operations which appears each month, data by denominations upon which interest has ceased, 


and dollar sales by States are published as of June 30 


Table 1.- Summary of Sales and Redemptions by Series, Cumulative through August 31,1950 
(Dollar amounts in millions) 























































































































Percent of 
Amoun’ tand 
Accrued Sales plus tonne ing redemptions of 
Series Sales 1/ Fan —— Redemptions 2/ Matured Sutaneate = 
oun ' bearing- sales 
ans - accrued discount 
BeWEOT Becccccccccvcessccecceces 20h 52 255 252 3 = - 
Series B.. 370 93 463 457 6 - - 
Series C,. ° 1,010 264 1,27% 1,286 27 - - 
Series D-1939. eienesed 862 233 1,095 1,051 au - ° 
Total matured series.........+.+ 2,4k5 642 3,087 3,006 & - - 
Series D-1940 and D-19h1........ 1,503 397 1,901 1,105 - 196 58.13 
DIE ic cccenscibddedssedansee 59,285 3,80 63,125 28,634 - 34,491 45.36 
GU Ps ccacboces4sesssee je 4,537 343 4,880 1,183 - 3,697 2h 2k 
BONES ]o ccccccccdsscscccocscess 21,649 - 21,649 3,163 - 18,486 14.61 
Total unmatured series.......... %,973 4 580 91,554 34,084 - 57,470 37.23 
Total Series A-G....csccccececes 89,419 5,222 9% 641 37,090 81 57,470 : 
Source: Daily Treasury Statement; Office of the Treasurer of the U, 8S. 
Footnotes at end of Table 3. 
Table 2.- Sales and Redemptions, All Series Combined, by Periods 
(In millions of dollars) 
pone Sales pius Redemptions 3/ Amount outstanding 
sevtes Sales aiecount eoerusd Total Sales Acerued Matured Interest- 
Gisoount Brice discount debt bearing debt 
Fiscal years: 
WISHIGAE. cccccoceccce 10,606 2h8 10,854 666 648 19 - 10,188 
Bn scocececseussstes 11,789 128 11,916 848 8h1 7 - 21,256 
| SERRE 15,498 223 15,721 2,371 2,358 13 - 34 606 
1945..... ececee Sesecce 14,891 387 15,278 4,298 4 ,252 47 - 45,586 
eee 9,612 573 10,184 6,717 6,579 138 18 hg ,035 
Bebccoctaedéeaes ‘0 7,208 691 7,899 5,545 5,32h 221 ho 51,367 
Sccedescess apeanes 6,235 80k 7,039 5,113 4 B45 268 59 53,27% 
WWD. ccccccccccececece T,1h1 ,068 5,067 4,721 346 B 56 ,260 
Sccadececdenadsees 5,673 1,045 6,718 5, 4,945 477 92 57,536 
Calendar years: 
ME ccésccccssece 15,643 303 15,946 896 87% 22 - 15, 
Th cececcccsccecscoss 13,729 169 13, 1,585 1,576 9 a 27,363 
BPcccsdccceccesivsctes 16,044 295 16,339 3,341 3,322 20 - »361 
Niensdaceecesssenscen 12,937 48h 13, 5,558 5,472 86 42 48,183 
WP ccccccececcecceoess 7,427 6ho 8,067 6,427 6,2h3 18 87 49,776 
re 6,69% The 7,436 5,126 h, 237 ze 52,053 
WO rcccccccccccse eeece 7,295 872 8,167 5, lbh 4,840 303 146 55,051 
i anbseateoctagnas 5,833 981 6,85 5,101 4,708 39% 203 56 , 707 
Months 
1950-January......+.0++ 707 109 816 618 345 R 150 36 958 
February. ......0+6 T% 655 418 369 129 57,217 
MarCh....seseeeee 52k 87 611 510 459 52 116 57,331 
ABPAL .ccccccccecce 423 78 413 376 36 107 57,427 
WP ccccecccccccce 416 8 496 45h 415 39 9 57,%77 
Te besandsececes 398 1 509 456 423 33 92 57,536 
DR ccconsecaceess 417 1s 531 505 470 35 87 57,568 
AUBUBE. .crecscceces 350 Se 433 537 kge 45 81 57,470 
Source: Daily Treasury Statement; Office of the Treasurer of the U. S. 
Footnotes at end of Table 3. 
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Table 3.- aed and Redemptions of Series A-D, E, F, and G by Periods 


(In millions of dollars) 


























ote see Redemptions 2/ 3/ Amount outstanding 
peyeet Sales aiscount —, Total Sales Accrued Matured | Interest- 
Price discount debt bearing debt 
Series A-D 
3,949 2h6 4,195 591 572 19 ° 3,604 
* 92 92 88 8 6 - 3,608 
: = R 4 iB ur 25 = 3585 
. 106 106 309 ake 67 18 33365 
* 107 107 482 370 113 ho 2,968 
Mibscesdieckioatehs * 110 110 516 393 123 59 2,543 
Ee * 101 101 703 530 172 B 1,927 
1950... Cevosnccoscses * 68 68 1,081 808 p 272 p 92 895 
Calendar years: 
IGSI-AB. ccccccccccoces 3,949 291 4, 2hO 637 615 22 - 3,603 
Pp Sidnbiesesesadeees * ou gu 81 7% 7 - 3,616 
IGHE. . cccccccccccccccs * 100 100 78 70 8 - 3,638 
1945..0006 eccccccccces * 105 105 226 179 47 41 3,477 
BO cecccccccsecthios * 107 107 390 302 87 87 3,148 
19KT. 0006 eetece * 109 109 481 367 14 122 2,742 
ae ooeniene * 108 108 576 436 139 146 2,250 
IGND. cccccccccccccccs * 86 86 838 631 207 203 1,440 
Months: 
1950-January...seesees - 1 u 22h 168 56 150 1,280 
Fetruary....ceess * 6 6 129 97 32 129 1,178 
March...csccesece - 4 S 130 98 32 116 1,065 
RE - 3 3 11 58 8 107 1,000 
WaT evasveeee. wees - 2 2 1 5h 99 4 
TMs cococccssees - 3 3 53 38 p 15 p ge 
eeesccccseoes : 5 5 56 kl p 5p 87 850 
pals aoe * - 4 4 64 47 p 17p & 796 
Series E, F, and G 
Fiscal years: 
iiicniansesioounaes 664 nod 664 4 1 e e 6.50 
1 ee eeeeeeseeeeeeee 5 2 5,995 75 * - 
IIMB saeeseseeeceeess 13°78 36 11, 82k 760 10 1 ° 177648 
se eeeececececeees 498 127 15,625 2,292 2,286 6 - 30,982 
1943... aavesocoosese 14,891 26h 15,175 4,156 4,134 21 2 2,000 
eereeeresesesesee 9,612 467 10,078 6,408 6,337 11 = 45,670 
9h7.. eccccecccccceece 7,208 583 7,791 5,063 495k 109 - 48,398 
WN. 0600000100008800 6,235 69k 6,929 4,597 4 453 ahh ~ 50, 730 
19ND. .cccccccccccccce 7,141 826 7,967 4,365 4,191 17 ° 54,333 
RMN TE 5,673 9TT 6,650 4,342 4,137 p 205 p 4 56,641 
2,537 - 2,537 14 1b : - 2, 52h 
9,157 12 9,169 2h6 2h5 ® - 11,447 
13,729 Th 13 , 80h 1,50k 1,502 2 ~ 23, 7h6 
16,044 195 16,239 3,263 3,251 le - 36,723 
12,937 379 13,315 5,332 5,293 39 e 4h 706 
7,427 533 7,961 6,038 5,942 97 - 46 ,628 
669% 633 7,327 4 645 4,522 | - 49,311 
7,295 764 059 4,568 4, 4Ob 1 - 52,801 
5,833 896 6,729 4,263 4,077 186 ” 55,267 
707 98 805 39h 377 17 - 55,679 
581 68 649 289 272 16 - 039 
52h & 607 380 361 19 - »266 
423 7% 497 335 318 17 - 56,427 
416 7B Wok 383 362 21 * 56,539 
398 108 506 403 385 p 18 p - 56,641 
417 109 526 hg 429 p 20 P - 56,718 
350 xs) hag 473 445 p 28 p ° 56 67% 
































Footnotes at end of table. 
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Table 3.- Sales and Redemptions of Geries A-D, E, F, and G by Periods - (Continued) 
(Doller amounts in millions) 
































Sales Redemption 2/ Amount Percent of monthly 

Accrued tetandi redeapti 
Period Sales }/ @iscount a Sales Accrued Csbemes> ca 
discount Total price discount bearing debt) | cutetanding 

Series E 
e 203 . 7 - 203 - 
3 526 1 3,528 60 60 . 3,672 - 
3,272 33 5,304 689 688 1 287 an 
11,820 us 11,938 2,100 2,095 5 21,125 - 
Wo vcccccccsccccccecceces eve 11,553 re 11,6818 3,046 3,825 20 29,097 - 
IGNB. 0 cccccccccccccocccccccce 6,739 + 7,2 22902 27843 69 30, 358 - 
WE veoceccesseces Cppecrecsose 128] 236 4, 391 , 288 10 37 - 
ING. occccccccccccccccccsccces 4, 33 4, 659 3,825 3.683 ise 31, - 
AGW. ccccccccccccccccccccccccs 4,278 753 £2032 3,530 3» 1 Ea 5 
1G. cccccccccccccvcccscccccce 3,993 895 887 3,522 3,330 p 191 p a) - 
Calendar years: 
BPD. cccccvcccccccccccccoccccs 1,145 - 1,145 1 11 - 1,134 - 
1942.....- evovecere SPeseseosce 34982 10 5,999 209 209 ° 6,923 - 
_ ecccee ecevcccccccce 10, 70 10,41 1,380 1,378 2 15,957 - 
IGWA. orcccccccccccccvecccccces 12,380 162 12,562 2 2,993 11 25,525 - 
Ms seccsecpcocosessececooce 9.822 53 10,175 28 4, 925 38 30, 727 - 
TEND. cccccce eccccccccecccesoce 466 3 Mae 5, 5,330 93 30, 263 - 
vem | Be | tio | 3s | | Sem 15h 32! iss : 
\’ 208 ss 5,025 3s 32h 17% 33, 766 - 
Months: 4 

1950-Jamary..... cessteccee eee 402 88 320 305 16 33,936 a 
February..... Cosccccccce 362 63 yoy 224 209 15 5 ‘% 
March.......00. coccccceee 304 77 a 309 292 17 " 90 
APTAL. ccccccccccesccccces 305 69 37% 275 259 16 3385 80 
WPccccccce ooddsenecee see 307 73 380 31 293 20 34,432 91 
TURBO. cccccccccccccsoceses 297 396 3 nT Pp 17 Pp 34 4Qu 97 
TAF. oc cccccccccccccccccs 318 98 416 366 349 p 18 p 3, 1.07 
MGMBRs co cccssoccceoccoce 270 BB 343 39% 367 p 27 p 34,491 1.14 

Series F 

67 - 67 ° * - 67 - 
435 ° 435 3 3 ° 2 - 
@) 3|/ ml @] g a! § 
679 19 os 89 a8 1 22 - 
407 3 149 147 3 2,895 : 
i jou él 368 206 198 : 3255 : 
i iesidsensaspensncetbsbebec a3 3 M5 2é 204 1 3 « 
WBOocccccccccccccscccceccsece 231 83 31 199 185 p 14 p 3, - 
208 - 206 ° ° - 207 - 
2 2 4 7 7 ° = - 
4 750 35 35 ° 1,5 
773 13 yee q 77 1 2,278 - 
595 25 1 104 1 2,793 ° 
325 40 189 98 4 299 . 
42 ra 3 203 1 7 3,162 - 
7 222 211 11 3505 am 
233 78 311 202 189 12 3,615 - 

38 11 16 15 1 3,47 . 
31 2 3 16 15 1 3,667 3 
MAPOR. .ccccccccccccvccses 27 33 is 17 1 3,661 4s 
AMPAL..cccccccccccccccece 1 3 a 15 4 1 3,687 42 
WPacccceccecse csecedeaase 1 22 17 16 1 3,692 2 

JUNO... 0. eccccecccccecce 14 10 oy 17 16 p lp 3,699 ° 
TAY. oserees erecccccccces 13 n 24 22 20 p 2p 3, 702 59 
MRS doceccottcacecasce u 5 16 20 19 p lp 3,697 55 



































Footnotes at end of table. (Continued on following page) 
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Table 3.- Sales and Redemptions of Series A-D, E, F, and G by Periods - (Continued) 


(Dollar amounts in millions) 









































Sales Redemptions 2/ Amount Percent of monthly 
Period Sales 1/ Accrued Plus outs tand ing redemptions 
discount accrued Total Sales Accrued (interest- to amount 
discount price discount bearing debt) outs tand ing 
Series G 
Fiscal years: 

MR snidcecsrarseceesncssesucs 395 - 395 1 1 - 39% - 

MBs card dccccdediocsiesscsiss 2,032 - 2,032 12 le - 2,hih ‘ 

IGRS . coccccccecocscccccocesece 2,759 - 2,759 55 55 - 5,119 © 

WR ciccvedvsscccdocseocssesssé 2,876 - 2,876 134 134 - 7,861 - 

WAG. ccccccecéeveecenccccsesee 2,658 - 2,658 220 220 - 10,299 - 

Wasceckbsecsiccesesesececes 2,465 - 2,465 348 348 - 12,416 - 

BINT soo ces csepectcusceedeetees 2,561 - 2,561 469 469 ° 14,508 é 

WB icccccdessevecesocerscoses 1,907 - 1,907 566 566 . 15,850 . 

IAD. ccccccccccccccccocesocccs 2,390 - 2,390 619 619 - 17,621 - 

EC ere ore 1,449 - 1,449 621 621 - 18,448 - 

Calender $ 

_ _ Sa er 1,18 - 1,185 2 2 - 1,183 - 

MND. occvovsscesecécssvescsesé 2,516 - 2,516 29 29 - 3,669 - 

WB vccccecovesccesccesesesese 2,640 - 2,640 89 8&9 - 6,221 - 

IDNR .cccccccccccesccecccescccs 2,891 - 2,891 181 181 - 8,93 - 

Mi cccecedeseesgnesenesicses 2,520 - 2,520 264 264 - nu, - 

Bis sdi000600cessetedcecesscns 2,637 - 2,637 426 426 - 13,397 - 

IGHT ccvccesccccccceccccecooce 2,267 - 2,267 512 512 . 15,152 - 

IGRB, cecccrccccccecccessoscose 2,573 - 2,573 618 618 - 17,108 - 

WD. ccccccscoscesesocosoocese 1,392 - 1,392 613 613 ~ 17,887 - 

Months: 

190 Fanuaxy..rccercccccccccece 267 - 267 57 57 . 18,096 32 
Fe’ sancnsovsesestoss 189 - 189 48 48 - 18,237 26 
GTR cecocccccccccssssos 134 - 134 53 53 - 18,318 +29 
MOD cctcsvesseadesasees 102 - 102 45 45 - 18,375 +25 
TP viccccccccccccoccoceecs 92 - 92 53 53 - 18,414 +29 
TB. ccesccccocccccccesee & - 8&6 52 52 - 18,448 .28 
GF. cevcccsccescecsscese 87 87 60 60 - 18,475 32 
Nitta sceseanasewaae 70 70 59 59 - 18,486 32 





Source: Daily Treasury Statement; Office of the Treasurer of the U. S. 
1/ Beginning with June 1947, Series E sales 
G. The amounts are substantially less 


consisting of Series E, F, and 


2/ 
than the sales reported as unclassified in the Daily Treasury State- 

The greater part of that item consists of sales for which in- 

formation is available as to the series but not the year of issue. 3/ 
On the basis of that information such sales are incluied in this table * 

Prior to June 1947, it was possible to distribute P 


ment. 


according to series. 


include unclassified sales 


by series all sales reported as unclassified in the Daily Treasury 
Statement. 
Series E redemptions include unclassified Series A-D redemptions 
beginning with October 1944, and also unclassified F and G redemp- 
tions, beginning with June 1947. 
Includes both matured and unmatured bonds; see Table 4. 
Less than $500,000. 

Preliminary. 


Table 4.- Redemptions of Matured and Unmatured Savings Bonds, All Series Combined 


(In millions of dollars) 



































Matured bonds 2/ Unmatured bonds 3/ 

Period 2/ es Total Sales Accrued Total Sales Accrued 

matured price discount unma tured price discount 
1950-January..c.sscccccceees 618 218 164 55 400 382 18 
Fobruary....ssccscecece 418 126 95 32 291 275 17 
Te 510 127 95 32 383 363 19 
APRIL. .cccccccccccccece 413 TS 56 19 338 320 17 
Rciccccvrdesccecesecs 45h 69 52 17 385 364 22 
TU. ccccccccccccccccce 456 51 38 13 405 385 21 
TUL. cccccccccccccocece 505 53 ho 13 452 430 22 
PN sacccussaseacsees 537 60 45 15 476 Wh6 30 

Source: Daily Treasury Statement. through that month, Outetanding matured bonds of this series, however, 


1/ Breakdown of redemptions between matured and unmatured bonis not avail- 


able prior to January 1950. 


are included in the interest-bearing debt until all bonds of the series 
have matured. 
2/ Includes for each month redemptions of Series D-1940 which have matured z Includes redemptions not yet classified; see Table 3, footnote 2. 




















Treasury savings notes (originally designated tax 
savings notes) have been issued in four series: Series A 
from August 1, 1941, through June 22, 1943; Series B from 
August 1, 1941, through September 12, 1942; Series C from 
September 14, 1942, through August 31, 1948; and Series D 
on continuous sale beginning September 1, 1948. Detaile 
concerning terme and conditions for purchase and redemp- 
tion, and investment yields of Series D notes will be found 
in the "Treasury Bulletin" for October 1948, page A-l, and 
September 1949, page A-l. Similar information concerning 
Series Cnotes will be found in the "Treasury Bulletin" for 
October 1945, pages A-4 and A-5. For details concerning 
terms and conditions, investment yields, and tax payment 
or redemption values of Series A and B, see “Annual 


TREASURY SAVINGS NOTES 
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Report of the Secretary of the Treasury" for 1942, pages 
207 and 220, and for sale and redemptions by fiscal years 
and months, see "Treasury Bulletin" for February 1946, 
pages 42 and 43, 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 
included in the figures on redemptions. Matured notes 
outstanding are reflected in the interest-bearing debt 
until all notes of the series have matured, when they are 
transferred to matured debt upon which interest has ceased, 
in accordance with the practice of the Daily Treas- 
ury Statement. 


Table 1.- Summary of Sales and Redemptions by Series, Cumulative through August 31,1950 
(In millions of dollars) 

















Redemptions Amount outstanding 
Series Sales Matured Interest- 
Total For cash For taxes debt aedt 

UNE Wikccntddccadeddbadaconbbcededecadscéees 407 1/ 4O5 67 / 339 2 - 
OMENS Bic ccccccedesnncsscccscccesadocosesoscs 4, obs 4 ,obh 18 1/ 4, 761 * - 
Bew8aS Cocccocccceccccccccesecccccoceccccceses 32,438 2/ 32,069 10, 746 21,323 16 353 
Bew8en Desccccccccccccccnsccccccccdeccscocescs 10,659 2,100 873 1,227 - 8,559 
DORR seccccccccocececccocesecocccccecssoocesee 48,448 39,518 11,868 27,650 18 8,912 









































Source: Office of the Treasurer of the 
1/ Inclutes exchanges in connection wi 


of Series A-1945 and Series C. 
Less than $500,000. 


Table 2.- Sales and Redemptions of Series C and D Combined by Periods 
(In millions of dollars) 

















Redemptions 1/ Amount outstanding 
Period Sales ; ‘oteminn Interest-bearing 
Total For cash For’: taxes debt devt 
re 8,954 970 462 5,508 9, hus 

Can akon baaababemenatareniees 7,016 6,396 543 5,853 : 10,068 

BGR, .ccccccccccccccccccccccecccccccecoce 3,525 6, 2,602 4,271 9 6,711 

ae si aeeeKetendasncessseeeseounetne 3,057 419% 2,182 2,012 3 5,560 

BB. cdcccececcsscocecececocesecedcoscaes 2,144 3,301 1,971 1,330 32 439% 

dc cccdddébisctiiccdhdcsdctsscdactece 3,99% 3,532 2,078 1,452 29 4, 860 

WPDeccccceovececccecsocescoececsesococese 6,150 2,549 1,510 1,039 19 8,472 

108 8 

WES. ccccccccccccccccccccccccccscccecscces 7,958 3,331 223 , - »302 

B66 660406654 6bGKedCCeCedSresEsCRS 8,533 7,087 590 Bi97 - 9,748 

i deddeneiesdseriseeeieianenesesGind 5, 50h 6,966 1,637 5,329 51 8,235 

Mncsctcccesececnedadsecccecccesssoscen 2,789 5,287 2,332 2,955 63 5,725 

WNT no ciccaceccocccconceccecocecovccasecos 2,925 3,241 1,880 1,361 89 5,388 

Eh onssiaksebekchuminetuadbenanesonaitey 3,032 3,869 2,4k5 1,4ek 63 4,572 

Miiacccccsbloccsccebncetecesoescoseuseos 5,971 2,950 1,584 1,366 47 7,610 

Months: 

WD PUNER ooo ccsibsniccscccccccedecsce 412 128 80 48 34 7,906 
SI c Gicnacnahadcscdbooseeqnaiea 229 150 138 13 31 7,988 
BE pcccececcicoteces peedeednen ua 362 316 137 179 26 8,00 
Bg cccccscccvcccsoocccococesecoes 211 120 & 35 23 8,133 
Snceadicsnsssvesessas Pe OEY ocdia 273 115 100 15 22 8,292 
Mchcddcecadensdbacesdcedtyetoses 48h 307 152 156 19 8,472 
Rs netnehcsnatasendsscdsenesuaes 289 134 no 23 17 8,629 
AOE SA AATEC S noe 140 126 15 16 8,912 


























Source: Office of the Treasurer of the U. S.; Daily Treasury Statement. 
1/ Inclufes both matured and tured notes. 
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OWNERSHIP OF FEDERAL SECURITIES 









Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(In millions of dollars) 













































































Interest-bearing securities issued Interest-bearing securities guar- 
by the U. S. Government anteed by the U. S. Government 1/ 
Held by U. S, Government Held by private Held by Held by private | Matured 
Ena of | Total investment accounts Held by investors U. Ss. investors debt 
fiscal Federal Total Federal u/ Total Government | 4/ and 
gt ey Reserve oak investment — 
th is Ou Public Banks - accounts ing 
or monSS | standing | ®tanding nS rome public Public | Public standing | and Public on te 
market- | market- | Special) market- market- q Federal market-| market- | interest 
Total | able able issues | able eS able market- Reserve able able 
issues | issues issues issues | able Banks issues | issues 
issues 2/ 5/ 
1943....0.| 140,796) 135,380] 14,092 3-223 7 | 10,871; 7,249 | 114,142 | 84,948 | 29,193] 4,092 285 3,738 68 | 1,32 
19bh..... | 202,626) 199,543 »920 | 4,623 10 | 14,287] 14,899 | 165,725 | 120,880 | 44,845) 1,516 180 1,1 150 | 1,567 
1945......| 259,115| 256,357| 24,934 | 6,105 17 | 18,812] 21,792 | 209,630 | 153,422 209 hog 6 375 | 2,350 
1946....+.| 269,899] 268,111/ 29,121} 6,759 30 | 22,332] 23,783 | 215,206 | 159,064 | 56,143 467 9 34 ek | 1,321 
1967..4.+.| 258,376 | 255,113) 32,809 | 5,407 36 | 27,366 | 21,872 | 200,432 | 141,423 | 59,01C 83 2 37 45 | 3,179 
1948......| 252,366] 250,063] 35,761 5,h 137 | 30,211] 21,366 | 192,936 | 133,567 | 59,369 69 - 27 42 | 2,234 
1949...... | 252,798] 250,762} 38,288 5,3 12h | 32,776| 19,343 | 193,131 | 130,417 | 62,714 2h - 13 1. | 2,012 
1950......| 257,377| 255,209] 37,830, 5,350 124 32,356 | 18,331 | 199,0€ | 131,629 67,419 17 >» 16 1 2,150 
1950-Jan,.| 256,892| 254,869] 38,983 | 5,357 22h | 33,502] 17,827 | 198,058 | 131,649 | 66,409 2h - oh 10 | 1,999 
Febd.. | 256,395 | 254,406) 38,365 | 5,370 12h | 32,871] 17,746 | 198,294 | 131,548 | 66,647 2k = 15 10 | 1,965 
Mar..| 255,747 | 253,506] 37,608] 5,385 12h 32,098 | 17,592 | 198,306 | 131,502 66 , 804 21 - 15 6 2,220 
Apr.. | 255,740 | 253,516/ 37,308 | 5,382 12h | 31,802] 17,796 | 198,413 | 131,423 | 66,989 19 * 15 4 | 2,204 
May.. | 256,370 | 254,183 | 37,354 | 5,362 12h | 31,868| 17,389 | 199,439 | 132,2k9 | 67,190 18 3 16 2 | 2,170 
June. | 257,377 | 255,209| 37,830 | 5,350 12h | 32,356 | 18,332 | 199,048 | 131,629 | 67,419 17 - 16 1 | 2,150 
July. | 257,557} 255,403) 37,983 | 5,342 12h | 32,518) 17,969 | 199,450 | 131,858 | 67,592 us « 13 2,141 
Aug.. | 257,891} 255,764| 38,136 | 5,306 125 | 32,705| 18,356 | 199,273 | 131,501 | 67,772 15 - 15 * | 2,112 
Source: Daily Treasury Statement for total amounts outstanding; reports 4/ The total amount of interest-bearing securities held by private investors 


from agencies and trust funds for securities held by U. S. Government 

investment accounts; and reports from Federal Reserve System for 

securities held by Federal Reserve Banks, 

Excludes guaranteed securities held by the Treasury. 

Includes accounts under the control of certain U. S. Goverment 

agencies whose investments are handled outside the Treasury; ex- 

cludes Federal land banks after June 26, 1947, when the United 

States’ proprietary interest in these banks ended. 

3/ Includes small amounts of U. S. savings bonds, Series A-F, at maturity 
value. 


re 


3 
6/ 


* 


is calculated by deducting from the total amount outstanding the amount 
held by U. S. Government invectment accounts and Federal Reserve Banks. 
All public marketable issues except R. F. C. notes in the amount of 
$115 million for 1943 and $176 million for 194, 

Consists of Commodity Credit Corporetion demand obligations stated as 
of the close of the previous month, 

Less than $500,000. 


Table 2.- Net Market Purchases or Sales of Federal Securities for 
Investment Accounts Handled by the Treasury 2/ 


(In millions of dollars; negative figures are net sales) 





























Year Jan Feb, Mar. Apr. May June July Aug. Sept. Oct. Nov, Dec 
-9.5 -20.9 -5. -1.6 4 9 a a -.3 “4k -.3 -1.1 
-2.8 12.0 - -.7 -.2 4 * - * -.2 - 60.0 

-.5 30.0 $3 3 * 3 2.3 -8.4 “4.5 1.0 - - 
-14.5 -90.3 -72.9 4 -35.2 -145.8 -67.8 -15.8 -2.7 - -5.0 48 
-9.9 -105.1 -11.5 -16.5 -10.0 20.5 -18.5 -19.0 -28,1 * -5.9 -12.0 
-67.5 -48.1 -5.9 -55.6 “344 -56.4 -17.0 -.2 -12,5 3 - - 
-8,1 -.7 - 3.3 4 -69.8 -157.8 -41,2 “Th. -123.0 -57.6 -20,.3 
1 é -4.7 ~61.3 -338.6 -359.2 -609.1 -308,1 -123.1 “14,1 221.0 696.4 
-.2 176.9 | 106.8 12,1 -30.4 1.1 5.4 4k 7.2 all -.8 -.2 
8.8 -1.8 5.1 1.5 “54.7 -88.4 -.1 3.8 4.6 -1.7 11.5 -.1 
-6.6 33:5 6.3 Auk -1.9 5.1 8.2 -2.0 





























/ Consists of purchases or sales made by the Treasury of securities issued 


or guaranteed by the U. S. Government for (1) trust funds which by law 


are under the control of the Secretary of the Treasury or of the Treasurer 
of the United States, and (2) accounts under the control of certain U. S. 
Government agencies whose investments are handled through the facilities 


of the Treasury Department, It will be noted that these transactions 





differ from those reflected in Table 1 because they exclude those 
Government investment accounts for which investments are not handled 
by the Treasury. Table 2 also includes purchases under Section 19 
of the Second Liberty Bond Act, as amended (31 U.S.C. 754 a), and 
excludes the Exchange Stabilization Fund, 

Less than $50,000. 
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3.- Estimated Ownership of Federal Securities by Bank 


Table 


and Nonbank Investors 


(Par values 1/ - in billions of dollars) 


SS eee SS ee 
ST See 











Held by nonbank investors 


Miscel- 
laneous 


aa 





stment | investors 
Vs 


U.S. 
Government 
inve 
accounts 7/ 


Pe ae ie 





State and 
local 

m- 
mente 6/ 


gove 





Corpora- 
tions 5/ 





Mutual 





Insurance| savings 
companies} banks 


20.1 





Other 


y 





50.0 |17.3 





Individuals &/ 


Savings 
Total) | 4 








Total 


161.6 | 63.8 


174.9 | 67.3 





Federal 


23.8 
23.3 


18.0 





Commercial) Reserve 


64.7 








Total 
banks 3/ | panks 


83.2 
83.9 
8&5 


84.6 
8.5 
85.7 





Total 
Federal 


ing 2/ 


outs tand- 


securities 


253.9 
255.9 
256.7 


257.0 


256.8 











TUNE . cs eeseees 


March. .osssess 


1949-January.....+. 


TUMC. cosececes 


TUly.ccceseces 
August....+ 


November.....- 
December....-- 


September..... 
October. ..ese- 


February...+-+ 


1950-January....-++ 








te” begin- 


and local 
proprietary interest of the 
1947 


"Miscellaneous 


and Territories and island 
26 


and investment funds of State 


governments and their agencies, 


possessions. 


7/ Holdings by Federal 


S. Government investment accoun' 


banks ended June 


“y, 


land banks are included under 
" instead of 
1947, since the 


Exclusive of banks and insurance companies. 
ning with June 30, 


Consists of trust, sinking, 
investors 
United States in these 


individuals, (2) corpora- 
nonprofit institutions 


and (3) miscellaneous in- 


+ funds and those 


Bulletin a new classification 


(1) 


urance companies, 


Corporate pension trus 


"Individuals" are now included in 
Series A-D, E, ani F, are included at current 


" 
. 


4s issue of the Treasury 
is being presented for 


classified with 


tions other than banks and ins 
States savings bonds, 


vestors. 
"Miscellaneous investors 


Beginning with th 
of ownership figures 
that were formerly 


Note: 


ee ee 


’ . 
iations, nonprofit 
dealers and brokers, 


wnational accounts in th 


Securities issued or guaran 


is comtry. Be 
the Interna- 
velopment and the International 


and investments 
bearing notes issued by the 


institutions, 


includes investments by 
tion and De 


M6 , 


pension trust funds, 
balances and inte: 
tional Bank for Reconstruc 


Monetary Fund in special noninterest- 
U. S. Government. 


p Preliminary. 


Includes savings and loan assoc 
r Revised. 


8/ 
corporate 
of foreign 
ginning with December 19 


Nonprofit institutions 
"Miscellaneous investors. . 


Figures ex- 


and stock savings banks in 


t companies, 


tories and island possessions. 


t departments. 


onal trust accounts. 


pension trust funds are included under 


teed by the U. S. Government, excluding guaran- 
trus 


teed securities held by the Treasury. 
3/ Consists of commercial banks, 
ted States and in Terri 
clude securities held in trus 
Includes partnerships and pers 
and corporate 


the Uni 


2/ 
u/ 





pm ap de> . 
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The Treasury Survey of Ownership covers securities 
issued by the United States Government and by Federal 
agencies, The banks and insurance companies included 
in the Survey account for approximately 95 percent of 
such securities held by all banks and insurance companies 
in the United States. Data were first published for 
March 31, 1941, in the May 1941 “Treasury Bulletin". 


TREASURY SURVEY OF OWNERSHIP, JULY 31, 1950 





Information on the distribution of ownership by types 
of banks and insurance companies is published each month. 
Additional information showing the holdings of commercial 
banks distributed according to Federal Reserve member - 
bank classes and nonmember banks is published for June 30 
and December 31. 


Section I - Securities Issued or Guaranteed by the United States Government 


Table 1.- Summary of All Securities 
(Par values - in millions of dollars) 





Helé by investors covered in Treasury Survey 





Banks 1/ 


Insurance companies 





Classificati 
— 7,223 


2/ 


commercial 


614 fire, 
casualty, 
end marine 


229 32h 
mutual life 





Interest-bearing securities: 
Public marketable.....cccccccsccccecscccccs 
Public nonmarketable 4/ 5/....ssccesessees 
Special 166u06....csccececccescceceseccecs 32, 





155,181 


58,000 
67,717 1,596 


Us 062 4,065 
568 688 





Total interest-bearing securities......... 255,416 








Matured debt and debt bearing no interest 6/... 2,1b1 





Total securities issued or guaranteed by the 


U. S. Government 257,557 





























Footnotes at end of Section II. 


Table 2.- Summary of Interest-Bearing Public Marketable Securities 


(Par values - in millions of dollars) 





Held by investors covered in Treasury Survey 





Banks }/ 


Insurance companies 





Classification 


614 fire, 
casualty, 
and marine 


5e9 32h 
life 





Type of security: 
Issued by U. S. Govermment: 


Serer ereresesceseeseerseeas 


bills 
Certificates of 
Treasury NOTES. ..ccescccsoce 
Treasury bonds - bank eligible 
Treasury bonis - - we restricted 8/.... 
Postal savings and Panama Canal bonis 
Guaranteed by U. S. Govermment 7/.....0.000- 





TOTAL. .cccvcccccccccccccsscccccsesccsesseess 








Call classes: 
Due or first becoming callable: 
Within 1 year...ccccccccccccesesocseeee 











Wholly exempt from Federal income taxes..... 
Partially exempt from Federal income taxes.. 
taxes 10/.....0.0. 









































Footnotes at end of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 3. - Interest-Bearing Public Marketable Securities by Issues 
(Par values - in millions of dollars) 




































































Held by investors covered in Treasury Survey 
Issue Total Banks Ins . 8. : Held by 
VY urance companies u. 8 Fanaa an cls 
(Tax status 9/ is shown in parentheses) oute tand- 7,223 529 32h 614 fire, accounts and investors 
7s commercial mutual life casualty, Federal Reserve 3/ 
savings and marine Banks 
Treasury bills..... ieiiniieapeussiad (taxable) 13,642 2,992 15 35 51 4,151 6,398 
Certificates of indebtedness: 
1-1/8% September 1950-G.......... (taxable) 1,197 67h 3 3 10 2h1 266 
1-1/8% October 1950-H...........( taxable) 6,248 1,913 23 47 1 1,499 2,655 
1-1/8) January 1951-A...........( taxable) 5,373 1,399 23 27 oh 1,056 2,773 
Total certificates of indebtedness......... 12,817 3,986 4g TT 215 2,796 5,69% 
Treasury notes: 
1-1/e$ July 2, 7&1 894 22 4 50 807 
1-1/u July "386 377 mi 2 20 5 369 
1-1/e% July 4,88 1,304 15 37 45 1,766 1,651 
1-1/¥% August 5,351 1,110 k 2 
1-1/¥% October 1,918 "605 5 z4 pas ee ua 
1-3/8% March 4,675 3,692 61 8 112 264 537 
1-1/2% March 5,365 4,100 39 16 88 297 
Total Treasury notes.......ssecseeees ecccee 25,755 12,283 92 387 6,160 6,689 
Treasury bonds: 
Bank eligible 
-- coyemier 1990-28 .».( partially) pats H: 4 * 46 & 19 
ptember 1950-52...... 939 3,165 104 76 109 ho’ 082 
1-1/2% December 1950.........( taxable) 2/635 17501 20 3 51 2 1061 
2-3/4% June 1951-54... .( partially) 1,627 1,342 3 1 45 91 145 
September 1951-53...... (taxable) 7,986 5,143 ahs 10h 162 699 1,634 
3% September 1951-55....(partially) TS 522 2 1 27 63 140 
2-1/u% December 1951-53....(partially) 1,8 ie * 47 kl 78 
951-55......(taxadle) 510 382 7 bed 17 9 95 
2-1/2% March 1952-5h. 2... (taxable) 1,028 551 128 13 21 & 225 
2 June 1952-5... 465 ( taxable ) 5,825 4,128 129 ho 134 4h6 
2-1/0% June 1952-55...... taxable ) 1,502 970 120 119 37 128 = 
ot December 1952-54......( taxable) 8,662 6,270 205 27h 172 283 1,457 
ot June 1953-55....(partially) 725 661 * © 26 * 
2-1/4% June 1954-56... yee 681 589 * « 31 2 33 
2-7/8% March 1955-60... .(partially) 2,611 1,720 2 8&8 154 645 
2-1/2% March 1956-58...... (taxable ) 1,449 930 5h 205 28 
2-3/u% September 1956-59... .( partially "982 806 3 i 37 is = 
2-1/k% September 1956-59......( taxable 3,823 2,906 Tl 13 TT 67 588 
2-3/h% June 1958-63... .( partially) 919 804, e 1 50 1 61 
2-3/4% December 1960-65....(partially) 1,485 1,235 1 3 59 le 175 
2-1/2% September 1967-72...... (taxable) 2,716 2,157 39 59 21 135 304 
Total bank eligible........... éuseutes e 53,159 37,729 1,141 1,015 1,287 2,766 9,222 








Footnotes at end of Section II. (Continued on following page) 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 


(Par values - in millions of dollars) 














































































































Held by investors covered in Treasury Survey 
Total Banks Ins Hela by 
Issue Vy jurence companies U, 8. Government | Hel 
(Tax status 9/ is shown in parentheses) outetand- 7,223 529 30h 614 fire, | accounts and investors 
ing commercial mutual life casualty, Federal Reserve / 
2/ savings and marine | Banks 
Treasury bonds (continued): 
Bank restricted: 8/ P 
2-1/4% June 1959-62......( taxable) 5,284 100 1,650 4hi 498 Shy 2,052 
2-1/6 December 1 seoeee( taxable 3,470 184 601 311 266 763 1,343 
2-1/e% June 1962-67......( taxable 2,118 27 476 869 117 200 430 
2-1/2% December 1963-68......( taxable 2,831 oh 600 1,145 1ge 299 571 
2-1/2% June 1964-69. 3,761 30 1,149 1,442 116 162 864 
2-1/2% December 1964-69......( taxable 3,838 28 959 1,258 153 418 1,023 
2-1/2% March  1965-70......(taxable 5,197 Tl 639 2,017 * 1,056 1,292 
2-1/2% March  1966-71......( taxable 3,481 53 371 1, 687 852 
2-1/2% June 1967-72......( taxable 7,967 106 1,586 2,007 239 1,365 2,664 
2-1/2% December 1967-72......(taxable 11,689 371 1,418 1,910 340 1,905 5, 7k 
Total bank restricted.....ssscececcees 4g 636 994 9,49 12,837 2,122 7,400 16 ,834 
Total Treasury DOMAS......esesesccccoceees 102,795 38,723 10,590 13,852 3,409 10,166 26,056 
Other bonds: 
ved Se cmgpmamppenemeges 109 10 - * 1 36 62 
Panama Canal bonds......s.eeeseeee( wholly 50 2 ~ - 1 * 48 
Total other bOMAS.....secccccesccccecececs 158 1 - * 1 36 
te SS 
Guaranteed securities: 7/ 
Federal Housing Administration deben- 

CUPOS. cc ecececesereccceccee( taxable 22/) 13 6 * 5 * . 2 
Total public marketable securities........se+ 155,181 58,000 10,797 14,062 4,065 23,310 4h ,9h8 
Footnotes at end of Section II. 

Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
on Total Banks 1/ Insurance companies U. 8. Government | Held by 
amount 7,223 529 ahi coun ee ae all other 
outetand- inves 
(Tax status 9/ is shown in parentheses) ren sn a -. omalty, accoun y tore 
2/ savings and marine | Banks 
United States savings bonds: 
Series D - 1940 and 1941 4/.......++-(32/) 850 - . : we '8 850 
Series Bb/...ccccccccccccccccces a 34,542 - - - - 1 34,542 
Series F L/,...... +» (taxable 3,702 340 18 31 60 1 3,253 
Series ho sasccncnenatensiabane 18,475 696 514 2hé 387 17 16,615 
Total United States savings bonds......... 57,568 1,036 531 276 4b 19 55,258 
Other U. S. securities: 
Treasury savings notes...........(taxable 8,629 126 20 * 205 5 8,272 
Depositary DONdS.......seseeeeeee( taxable 286 2h6 * - ~ ai ho 
Armed forces leave bonds.........( taxable) 280 - - - - - 280 
Treasury bonds, investment (taxable ) 953 187 122 291 36 100 — 216 
Total other U. S, securities......s.cseces 10,149 560 143 291 2h 105 8,808 
Guaranteed securities: 7/ 
Commodity Credit Corporation demand 

ObLigations......sseseseccseees( taxable) * 5/ - - - - 5/ 

Total public nonmarketable securities 5/...... 67,717 1,596 67h 568 688 12h 6h ,067 





















































Footnotes at end of Section Il. 
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(Par values - in millions of dollars) 


Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government 








































































Held by investors covered in Treasury Survey 
— Total Banks 1/ Insurance companies U. 8. Government Held by 
amount 509 oun investment all other 
outetand- 7,223 14 fire, accounte and investors 
(Tax status 9/ is shown in parentheses) on aa = pestle y 
2/ savings and marine | Banks 

Federal intermediate credit Danks : 

Dedentures....ccccececesssseeeeces( taxable) 561 419 22 * 13 - 108 
Central Bank for Cooperatives: 

1-5/8 February 1953 (Debentures )( taxable) 30 oh * - 7 - 6 
Federal hame loan banks: 

1.356 September 1950 (Notes).....( taxable) v6) 63 2 * 1 - 9 

1-3/8% September 1950 (Notes).....( taxable) 70 69 - - * - 1 

1-3/8 February 1951 (Notes),....(taxable) 97 BB 3 * 1 - 20 

Total Federal home loan bank securities.... eke 205 4 * 2 - 30 
Federal land banks: 13/ 

1-1/4% May 1950-52 (Bonds 20 153 2 1 1 : 51 

1-1/2% January 1951-53 {oma }: “| Sante 186 162 ° * 1 - 233 

2-1/u4 oll 1953-55 (Bonds). ‘leomaaet ls 91 3 * 2 - 17 

1-3/4% October 1955-57 (Bonis). .( taxable) 221 186 2 - 3 - 30 

Total Federal land bank securities......... 728 591 -§ 1 7 - 121 










































Excludes trust departments. 


ee 


Survey. 


eek 


x 


reporting banks are not available. 


RIE 


(with minor exceptions); 





Holdings by reporting agencies not available. 

Excludes guaranteed securities held by the Treasury. 
Issues which commercial banks may not acquire prior to specified dates 
see "Debt Outstanding”, Table 3, footnote 1. 


Includes trust pe ay -—. beginning with figures for July 1949, also 
includes stock savings banks, Formerly these banks were shown as 4 
separete classification, but. they are no longer so reported. 

Includes those banks and insurance companies not reporting in the Treasury 


United States savings bonds, Series D-1940 and 1941, E, and F, are shown 
at current redemption values. They were reported at maturity value by the 
banks and insurance companies included in the Treasury Survey but have been 
adjusted to current redemption values for use in this statement. 

Cc. C, C, demand obligations in the amount of $,2 million, all held by com- 
mercial banks, are shown only in the total amount outstanding; holdings by 


Q/ Federal securities fall into three broad classes with respect to 
the imposition of Federal income taxes on income derived from then. 
"Wholly" tax-exempt securities are those with the income oxempt 
from both normal tax and surtax. "Partially" tax-exempt securi- 
ties are those with the income exempt from the normal tax except 
that in the case of partially tax-exempt Treasury and savings 
bonds, interest derived’ from $5,000 of principal amount owned by 
any one holder is also exempt from the surtax. 
ties are those with the income subject to normal tax and surtar. 


ER EE 





Includes F. H. A. debentures; see footnote 11. 


A emall indeterminate amowmt of these debentures is partially 


tax-exempt. 

United States savings bonds sold prior to March 1, 1941, are par- 
tially tax-exempt; those sold on and after that date are taxable. 
The proprietary interest of the United States in these banks 


ended on June 26, 1947. 
Less than $500,000. 


"Taxable" securi- 
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Market quotations shown here are over-the-counter 
closing quotations in the New York market for the last 
trading day of the month, as reported to the Treasury by 
the Federal Reserve Bank of New York. The securities 
listed in Section I include all public marketable secu- 
rities issued or guaranteed by the United States Govern- 
ment except those not regularly quoted in the market. 
The issues excluded are postal savings bonds and Fed- 
eral Housing Administration debentures. The latter are 


MARKET QUOTATIONS, AUGUST 31, 1950 








the only public marketable interest-bearing guaranteed 
securities outstanding. Section II lists the public 
marketable securities issued by Federal agencies but 
not guaranteed by the United States Government. Daily 
quotations for the securities listed in Sections I and II 
are published monthly in the Treasury Department state- 
ment, “Prices and Yields of Public Marketable Securities 
Issued by the United States Government and by Federal 
Agencies". 


Section I - Securities Issued or Guaranteed by the United States Government 


Table 1.- Treasury Bills (Taxable) 


Table 2.- Certificates (Taxable) 


























































































































Amount Bank discount Amount Yield 
out- Maturity Issue out- Description Issue 
standing | date date Change in standing date sey a 
Bid Ask Mean mean from Bid Ask Mean j|mean from 
(ut1110ns) last month (stz2t0ns) last month 
$1,102 9/7/50 6/8/50 | 1.31% | 1.15% 1.23% +.08% 
1,004 9/14/50 Py ty 1.31 1.22 1.26 +,11 
1,003 9/21/50 | 6/22/50 | 1.31 | 1.22 1.26 +.11 $1,197 | 1-1/8 - 9/15/50-G | 9/15/49 | 1.15%] 1.10%] 1.12%] +,02% 
1,003 9/28/50 | 6/29/50 | 1.31 1.22 1.26 +.11 6,248 | 1-1/8 - 10/1/50-H | 10/1/49 | 1.15 | 1.10 | 1.12 - 04 
1,003 10/5/50 7/6/50 | 1.31 1.25 1,28 +.13 5,373 | 1-1/8 - 1/1/51-A 1/1/50 | 1.31 | 1.28] 1.30 +,12 
1,006 10/13/50 | 7/13/50 | 1.31 1.25 1.28 +,12 
1,004 10/19/50 | 7/20/50] 1.31 1.26 1.28 +,12 
1,001 /26/50 | 7/27/50 | 1.31 1.26 1.28 +,12 
1,104 11/2/50 | 8/3/50 | 1.31 | 1.26 1,28 - 
1,102 11/9/50 | 8/10/50 | 1.31 1.26 8 - 
1,101 11/16/50 | 8/17/50 | 1.32 1.26 1.28 
1,104 11/24/50 | 8/2h/50 | 1.32 1.26 1.28 - 
1,100 11/30/50 | 8/31/50 | 1.31 1.27 1.29 
Table 3. - Other Taxable Issues 
(Price decimals are 32nds) 
Price Yield Price range 1/ 
Amount Change 
poe onceemenes ma % Ghides Teoue Since first traded In 1950 
tand 1 mean from 
(aiden) me | oe | ee | ee [Tt Nast High re High rae 
panna aa Price | Date | Price | Date | Price| Date | Price | Date 
Treasury notes: 
$2,741 |1-1/kp - 7/1/51-B 2/] 1.33%] 1.30%] 1.32%) +.09% - - | 3/1/50] 1.22%] 7/14/50] 1.32%] 8/31/50] 1.226] 7/14 | 1.32%) 8/31 
: 1-1/h - hp 1-C 2/| 1.33%] 1.30%] 1.326] +. - - | 4/1/50] 1.22%] 7/14/50] 1.326] 8/32 1.22%] 7/14 | 1.32%) 8/32 
4,818 [1-1/4 - 7/1/51-D 2/} 1.33%] 1.30%] 1.32%| +.09% - - | 6/1/50} 1.22%] 7/14/50} 1.32% saieo 1.22% | 7/14 1.32%] 8/31 
5,351 |1-1/4 - 8/1/51-E 2/} 1.34%] 1.31%] 1.32%] +.09% - - | 7/1/50} 1.22%] 7/14/50] 1.326] 8/32 1.22% | 7/14 1.32% | 8/31 
1,918 [1-1/4 - 10/1/51-A2/| 1.35%] 1.30%] 1.346) = - - - | 2/1/50] 1.21%] 1/2k/50] 1.34%) 8/31/50) 1.21%] 1/2h 1.34%] 8/31 
4,675 |1-3/8 - 3/25/Sh-a | 99. 99.238 99.23 | -.054 | 1.46%) +,05%/12/15/49 |100.104 | 1/10/50} 99.214] 6/30/50/100.104 | 1/10 | 99.214} 6/30 
5,365 [1-1/2 - 3/15/55-A 99.303 | 99.313] 99.31 | -.ob4 | 1.51 | +.03 | 3/15/50|100.07 | 3/10/50} 99.30 | 6/29/50/100.07 | 3/10 | 99.30 | 6/29 
Treas bonds - bank eligible; , pane Jer) } : 
4,939 | 2% - 9/15/50-52 3/ 1.30%| 1.20%] 1. - - - | 4/15/43 |10h.07 | 3/121 100,.014| 8/21/50/100,2h 1/5 | 100.013 | 8/21 
2/635 1-1/2 - 12/15/50 100.02 [100.03 | 100. -.013 | 1.22 | +.06 | 6/1/45|102.15 | 3/11/46} 100. 6/0 100,14 1/9 | 100. 8/31 
7,98 |2 - 9/15/51-53 |100.21 f100.22 | 100.214] -.o44 | 1.35 | +.08 | 9/15/43 |10b.18 | 3/11/46} 100.03 /8/43|101. 1/9 | 100.213 | 8/31 
510 |2 - 12/15/51-55 |100.24 f100.26 | 100.25 | -.07 | 1.39 | +.13 |12/15/41|104.26 | 3/11/46] 100,01 | 12/5/42}101.19 1/h | 100.25 | 8/31 
1,02h |2-1/2e - 3/15/52-54 |101.19 fto1.22 | 101.20 | -.08 | 1.43 | +.10 | 3/32/42|107.14 | 3/11/46] 101.04 | 3/20/k1|102.25 1/5 | 101.20 | 8/31 
5,825 |e - 6/15/52-54% |100.314 101.003 | 101.00 | -.07 | 1.43 | +.09 | 6/26/h% 104.27 | 2/18/46) 100.08 | 7/2k/bk}101.28 | 1/9 | 101.00 | 8/31 
1,501 |2-1/4 - 6/15/52-55 |101,12 fto1.14 | 101.13 | -.08 | 1.45 | +.10 | 2/25/k2/106.08 | 2/9 100.16 | 2/18/42|102.14 1/9 | 101.13 | 8/31 
8,662 |2 - 12/15/52-54 [101.074 [101.084 | 101.08 | -.08 | 1.4h | +.08 | 12/1/kh 105.00 | 3/11/46 | 100.09 |12/19/44|102.05 1/9 | 101.08 | 8/31 
1,4k9 |2-1/2 - 3/15/56-58 [104.25 fok.o7 | 10h.26 | -.08 | 1.59 | +.03 | 6/2/41 )/110.22 | 2/8/46) 101.30 |12/26/41/106.07 | 1/10 | 104.23 | 6/28 
3,823 [2-1/4 - 9/15/56-59 1103.25 [103.27 | 103.06 | -.07 | 1.59 | +.03 | 2/1/44 |107.16 | 4/6/46] 100,01 | 2/29/44/105.02 1/9 | 103.21 | 6/27 
2,716 |2-1/2 - 9/15/6%=72.4/105.03 [105.05 | 105.0h | -.02 | 2.14 | .00 |10/20/b1|109.18 | 4/6/46] 100.01 | 1/2/k2}106.01 1/9 | 104.2h | 6/28 
Treasury bonds - bank restricted: 5/ 
5,284 |2-1/u% - 6/15/59-62 1101.12 f1or.2h | 101.13 | +.02 | 2.07 | -.01 | 6/1/45 |104.20 | 4/6/46) 100.01 |12/2k/48)103.12 1/6 | 101.07 | 6/27 
3,470 |2-1/s - 12/15/59-62 [101.12 f101.13 | 101.12 | +.05 | 2.09 | -.02 /12/15/45/104.21 | 4/6/46} 100,01 |12/2k/%48)103.10 1/6 | 101.04 | 6/27 
2,118 |2-1/2 - 6/15/62-67 |103.12 [103.14 | 103.13 | -.06 | 2.17 | +.01 | 5/5/42|108.12 | 4/6/46} 100.00 | 8/17/42/105.21 1/6 | 103.08 | 6/28 
2,831 |2-1/2 - 12/15/63-68 |102.00 f102,.02 | 102.21 | -.06 | 2.27 | +.02 | 12/1/k2 108.03 /6/46 | 100,00 | 2/17/b4} 105.03 1/9 | 102.14 | 6/27 
3,761 |2-1/2 - 6/15/6h-69 102.05 [102.07 | 102.06 | +.01 | 2.31 | -.01 | 4/15/43 107.25 | 4/6/46} 100,00 /2/%4 104 ,23 1/9 | 101.30 | 6/27 
3,838 |2-1/2 - 12/15/64-69 1101.30 [102.00 | 101.31 | +.02 | 2.34 | .00 | 9/15/43 |107.24 | 4/6/46) 100.00 | 3/2/bb)10h.18 1/9 | 101.24 | 8/9 
5,197 |2-1/2 + 3/15/65-70 101.25 [101.27 | 101.26 | +.02 | 2.35 | -.01 | 2/1/%%/107.23 | 4/6/46) 100.00 oem 104.15 1/9 | 101.19 | 8/15 
3,481 |2-1/2 - 3/15/66-714/101.0h [102.26 | 102.05 | +.01 | 2.36 | -.01 | 12/1/bh 107.22 | 4/6/46] 100.06 |12/19/44/ 104.13 1/9 | 101.17 | 6/27 
7,967 |2-1/2 - 6/15/67-72 Wy 101.06 01.08 | 101.07 | +.05 | 2.41 | -.01 | 6/1/%5|106.16 | 4/6/46] 100.09 |12/13/48/103.29 1/6 | 101.01 Yd 
11,689 |2-1/2 - 12/15/67-Te2 — 01.08 | 101.07 | +.06 | 2.42 | -.02 |12/15/45|106.16 | &/6/46| 100.09 |12/13/48]/103.29 1/6 | 101.01 | 8/1 




















Footnotes at end of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 4.- Tax-Exempt Bonds 5/ 
(Price decimals are 32nis) 


























pom Price Yield Price venge / 
out- Change 
Mil- Ask Mean | mean from 
ens) 6 from | S20" ast Eigh Lew High Low 
—. om Price Date Price Date Price | Date Price Date 
Treas bonds: 
$1,186 |2-1/28 - 9/15/50-52 3/| 1.30%] 1.20%) 1.25% - - - | 9/15/38 | 108.30 |12/10/40 | 99.15/ 9/25/39/101.09 1/5 | 100,024 | 8/21 
1,627 |2-3/s - 6/15/51-5h =| 102.12 | 101.23 /101.12 | -.07 99% | +. 6/15, 120,26 {11/12/41 | 98.16) 4/1/37/102.26 1/5|101.22 | 8/31 
755 |3 - 9/15/51-55 |102,01 | 102,03 |102.02 | -.09 | 1.00 +.10 | 9/15/31 2h (12/30/40 | 82.08) 1/211/32/103.2h 1/% | 102.02 8/31 
1,128 [2-1/6 - 12/15/51-53 | 101.19 |101.21 /101.20 | -.06 -98 | +,06 ty +4 -01 | 3/10/45 | 101.08] 5/2k/40/102 24 1/5 | 101.20 | 8/31 
725 |2 - 6/15/53-55 [102.28 |102.30 |102.29 | -, 9h | +,03 | 10/7 107.25 | 1/12/46 | 101.19) 2/15/41/103.263| 1/9/| 102.255 7/6 
681 |2-1/b - 6/15/5%-56 |10k.21 |10h.2h |10b.224] -.07 | .98 | +.03 | 7/22/k0 |109.29 | 3/12/k6 | 102.02) 7/2k/40|105, 1/9 | 104.174 | 7/u 
2,611 |2-7/8 - 3/15 108,04 |108,08 |108,06 | -.09 {1.02 | +.02 | 3/15/35 |116.02 | 1/12/46 | 98.30) 9/20/35/109.1 1/6 | 107.24 3 
98 |2-3/4 - 9/15/56-59 | 109.25 [109.29 |109.27 | -.03 [1.06 | -.01 | 9/15, 126.13 | 1/26/46 | 98.10) =4/1/37/120.31 1/9 | 109.01 | 6 
919 |2-3/4 - 6/15/5863 [111.26 |121.30 /121.28 | -.02 [1.15 | -.01 Sas 117.0% | 1/15/46 | 99.15) 9/25/39 /112. 1/10 | 111.03 3 
1,485 [2-3/4 - 12/15/60-65 [114.10 /124.14 /114,12 -00 /1.26 | -.01 /12/15/38 |129.00 | 1/25/66 | 99.14) 9/25/39/114.16 | 8/eb | 113.11 | 7/10 
Panama Canal bonds: 
50 |3% - 6A/r 119.00 |120.16 |119.28 | .00 |1.06 | -.01 6/1/11 |134.00 | 9/5/e4 | 75.00] 6/18/21/119.28 | 2/e1/118.2h | 7/25 
























































Footnotes at end of Section II. 


Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
Table 1.- Federal Intermediate Credit Bank Issues: Debentures (Taxable) 





















































































































































fount Yield os fount Yield + a 
out- out- 
Issue mean Issue mean 
(iammttns | Desorsytion T/ | acto | aa | ak | teen fren oo - ante | Bid | Ask | Mean | from 
as 
lione ) month lions ) month 
$52 1.30% - 9/1/50 12/i/ag 8/ 8/ 8/ 8 $79 1.30% - 1/2/51 4/3/50 | 1.55% | 1.356] 1.456] +.13% 
56 1.30 - 10/2/50 1/3/50 | 1.45%] 1.20%] 1.32% os 45 1.35 - 2/1/51 SA 50 1.55 1.40 | 1.48 +.13 
ky 1.30 - 11/1/50 2/i/so | 1.45 | 1.35 | 1.40 +.10 70 1.35 - 3/1/51 6/1/50 | 1.55 1.40 | 1.48 +.10 
43 1.30 - 12/1/50 5/i/so | 1.45 | 1.35 | 1.40 +.10 28 1.40 - 4/2/52 7/3/50 |1.55 1.40 | 1.48 +.10 
69 1.30 - 12/1/50 3/1/50 1.50 | 1.35 | 1.42 +,10 61 1.40 - 5/1/51 8/1/50 | 1.55 1,40 1.48 +.10 
25 1.35 - 12/1/50 7/3/50 | 1.50 | 1.35 | 1.k2 +.10 
Footnotes at end of this section. 
Table 2. - Other Issues (Taxable) 
(Price decimals are 32nds) 
Price Yield Price range 1/ 
Amount 
te Change 
stenting] © Bosurrigtion in To Change| Issue Stmse Siset Wates in 1990 
Mil- Bid Ask | Mean | mean first | from | date 
' lions) from call last High los High iow 
last month 
month Price Date Price Date Price Date Price | Date 
Central Bank for Cooperatives debentures: 
$30 «=/1-5/88 - 2/1/53 l 99.29) 100.00) 99.304) -.004/1.65¢ +.01% | 2/1/50) 100.06| 1/12/50} 99.304) 8/31/50] 100.06] 1/12 99.304] 8/31 
Federal Home Loan Bank notes: ; 
7 |1.35% - 9/15/s0-c 99.31|100.00] 99.314] -.01 /1.91 +.72 | 9/15/49) 100.04 | 9/22/hk9 aa 8/31/50} 100.03| 1/31 oe 8/31 
70 1-3/8 - 9/15/50-E vy gy o/ 9/ | 7/13/50 9/ g/ 9/ 9/ 9/ 2/ 
& |i-i/e - 11/A5/s0-F y cy x 9/ o/ | 8/1s/ 9/ x ¥/ ZZ 9/ / vo 
97 [1-3/8 - 2/15/51-A 99.29] 99.31] 99.30 | -.024/1.50 +.17 | 2/15/50} 100.02 | 3/2k/50| 99.30 | 8/31/50] 100.92| 3/2 99.30 | 8/31 
Federal Land Bank bonds: 10/ 
207 |1-1/bh - 5/1/50-52.11/ 99.10] 99.14] 99.12 | -.054/2.63 12/) +.12 5/1/46} 100,02] 4/17/46} 96.30 3/8/48] 99.28) 2/1s 99.12 | 8/31 
18 1-1/2 - 1/1/51-53 99.22] 99.27] 99.2bb] -.0% |1.60 12/| +.05 1 101.22] 3/11/46] 97.30 3/8/48} 100.05} 1/13 99.264) 8/32 
11h f2-1/h - 2/1/53-55, 101.09) 101.13/201.12 a 1.68 +.03 2/1/45} 105.31] 3/12/46} 100.08 | 2/16/48} 102.09) 1/12 | 101.12 | 8/31 
222 0 {1-3/4 - 10/1/55-57| 99.25] 99.29] 99.27 | -.008/1.77 12/} .00 | 10/1/49) 100.12] 9/22/49} 99.26 7/5/50} 100.10] 1/9 99.26 | 7/5 
1/ Prices represent the man of closing bid and ask quotations in the (with minor exceptions); see "Debt Operations”, Table 1, for eligibility 
over-the-counter market, except that prices of Treasury bonds for dates. 
the period prior to October 1, 1939, represent closing prices on the 6/ All partially tax-exempt except Panama Canal bonds, which are wholly 
New York Stock Exchange. "When issued" prices are included in history tax-exempt. 


beginning October 1, 1939. Dates of highs and lows, in case of re- ¥, These securities are not shown until date of issue. 
currence, are the latest dates. By Not quoted on August 31, 1950. 
Quoted on a yield basis; on a price basis prior to May 10, 1950, for ¥ Not quoted since date of issue. 


2/ ‘ 
Series B- and C-1951, and prior to August 23, 1950, for Series A-1951. 10/ Excludes issues completely held by Farm Credit Administration agencies. 
3/ Called on May 12, 1950, for redemption on September 15, 1950. Quoted The proprietary interest of the United States in the Federal land banks 
on a yield basis beginning August 22, 1950. Price history ends ceasad on June 26, 1947. 
August 21, 1950. 11/ Callable on 15 days' notice on November 1, 1950. 
4/ Included in the average yield of long-term taxable Treasury bonds as 12/ Yield to maturity. Market convention treats the yield to earliest call 
shown under "Yields of Treasury and Corporate Bonde" date as more significant when an issue is selling above par; the yield 
5/ Issues which commercial banks may not acquire prior to specified dates to maturity as more significant when an issue is selling at or below par, 
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YIELDS OF TREASURY SECURITIES, AUG. 31, 1950 
Based on Mean of Closing Bid and Ask Quotations 


34 ’S6 ‘S8 60 ‘62 64 66 68 ‘70 


PERCENT PERCENT 
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Explonation: The points represent yields to call when prices are above por,and to maturity date when prices are at por or below. 
The smooth curves for the various classes of points are fitted by eye./ssues for which an exchange offer has been 


i 


or which ore due or callable in /ess thon 3 months ore excluded. 


Office of the Secretary of the Treasury, Office of the Technical Stoff 

















YIELDS OF TREASURY AND CORPORATE BONDS 





Table 1.- Average Yields of Long-Term Bonds by Periods 


(Percent per annum) 






















































































Partially Taxable High- Partially Taxadl High- Partially High- 
tax-exempt grade tax-exempt —e grade tax-exempt Semebie gerade 
Date Treasury Date Treasury Date Treasury 
Treasury corporate Treasury corporate Treasury corporate 
vonds / | 48 2/ | ponds bonds 2/ | 8 3/) dont vonds 2/ | ~M® 2/| ronte 
Annual series - calendar year averages of monthly series 
1933 .cccccceccccs 3.31 ~ 4.38 1939 -ccccccccces 2.41 - 2.92 2.37 2.54 
WP ccccccccecece 3.12 - 3.93 > en 2.26 - 2.77 2.19 24h 
1935 .cccccccccece 2.79 - 3.46 2.05 - 2.67 2.25 2.57 
IDB. ccccccesesse 2.69 - 3.19 2.09 2.46 2.75 2 bk 2.81 
Wc cccéssecdece 2.7% . 3.27 eee 1.98 2.47 2.64 2.31 2.65 
Ws oc ccsvociccce 2.61 - 3.12 ena pastes 1.92 2.48 2.60 
Monthly series - averages of daily series 
19bh-Jan..... adds 1.95 2.49 2.65 1946-Apr......0- ae 2.08 2.37 1948-July........ 2b 2.80 
Pad. cccccece 1.93 2.49 2.65 MAY ..cseees eoee 2.19 2.44 AUBccccecece ° 2.45 2.96 
TP occcecece 1.91 2.48 2.64 JUNO. cceee haw 2.16 2.42 Sivcdecons ‘ 2.45 2.85 
Min sccecess 1.9% 2.48 2.61 ene 2.18 2.41 OR cv'eenses 2.45 2.95 
a 1.9% 2.49 2.58 abee 2.23 2. Bec cccecece 24k 2.86 
TUNG... ees 1.91 2.49 2.58 ee ees 2.28 2.50 BEM aedceees 24h 2.81 
BAF ccccccee 1.89 2.49 2.59 Ohrccccece cece 2.26 2.51 1949-Jan......0. es 2.42 2.73 
AUB scccecese 1.90 2.48 2.57 NOV. wccceee cece 2.25 2.51 Feb...«. eevee oe 2.39 2.73 
Sept...... . 1.93 2.47 2.55 DOC. seeees eece 2.2h 2.55 MAY. cccesees ee 2.38 2.71 
Oct.crccees 1.93 2.48 2.55 1947- TON. cececee cove 2.21 2.48 APP occcccece 2.38 2.70 
BOP .odssece 1.90 2.48 2.61 2/ Feb...see0- Sede 2.21 2.48 nay Resdeides 2.38 2.71 
Dec. cseseee 1.87 2.48 2.59 Mar. sceece . 2.19 2.49 TUNG oe eeceee 2.38 2.72 
1Dk45-Jan.....000- 1.81 24h 2.58 APY es eeeee od 2.19 2.49 3/ Tuly..eeeees 2.27 2.66 
Fed. ..ssees 1.75 2.38 2.56 May. cceses ° 2.19 2.49 AUB ssccecees ° 2.26 2.60 
MOP. ccaseee 1.70 2.40 2.51 JUNO. see eoee 2.22 2.50 Sept...csees ° 2.22 2.59 
APY. cceseces 1.68 2.39 2.49 Tuly.cseees eves 2.25 2.51 Ost. ccccccce ee 2.22 2.59 
SEE 1.68 2.39 2.53 pS ae haee 2.2h 2.51 Sinacasece 3 2.20 2.56 
Pic insccce 1.63 2.35 2.5 Sept....... Susie 2.26 2.57 Diinisésesns ‘ 2.19 2.55 b/ 
Tulye.ceeees 1.63 2.3% 2.53 06. cocese Abes 2.27 2.68 1950-Jan......... ‘ 2.20 2.54 
MBcecccecee 1.68 2.36 2.56 BP cccccces avian 2.36 2.75 WWeccccccse ° 2.2h 2.5% 
Bibs ccescce 1.68 2.37 2.56 WPisddcore bbe 2.39 2.86 EN 4 2.27 2.55 
Ost. rccccece 1.62 2.35 2.54 1948-Jan.....6.- secs 2.45 2.95 APP occccccce oe 2,30 2.57 
Miidandecses 1.56 2.33 2.54 Diivescvace Rane 2.85 2.8% “ui oie ne 2.31 2.57 
1.51 2/| 2.33 2.5h Mar.sseseee dake 2h 2.81 PMB cccccees Jecce 2.33 2.59 
eee 2.21 2.43 2h 2.77 ae : 2.34 2.61 
ébea 2.12 2.36 2.42 2.7% Mibsbctk sce havea 2.33 2.58 
a0 2.09 2.35 2.41 2.73 
series for weeks ending - 
1950-Mar, 4...... oeee 2.25 2.54 1950-May 6... eon 2.30 2.57 1950-July 1.. sen 2.34 2.60 
Biccece cece 2.26 2.58 ee ne 2.30 2.57 8.. anaia 2.34 2.61 
, am cece 2.27 2.54 20.... eee 2.31 2.57 15... eee 2.34 2.62 
Buccoce cece 2.28 2.56 BTeevce eoee 2.31 2.58 22.. eee 2.34 2.62 
we ove 2.3% J 
MR Bocccdel-\ icces 2.28 2.56 a " _ 
Boncies ecee 2.29 2.57 June 3... eee 2.31 2.58 Aug. 5... cece 2.34 2.9 
Weoeecee eoee 2.30 2.57 10... eee 2.32 2.59 22.. see 2.3% 2.58 
BRocccee eee 2.30 2.57 Weve eeee 2.32 2.59 19... eee 2.34 2.56 
Woveccse eee 2.30 2.58 2h... sede 2.34 2.59 26.. eeee 2.32 2.57 
Daily series - unweighted averages 
1950-Aug. 1l...eee cece 2.34 2.9 1950-Aug. 10.... eeee 2.34 2.58 1950-Aug. 21... e 2.3 2.57 
beeeoe ceee 2.34 2.59 oose dna 2.34 2.58 ee ets 232 2.57 
, ae atee 2.34 2.59 | ee ieee 5/ 5/ 4 deve 2.32 2.57 
meres cose 2.34 2.58 2h... cose 2.31 2.57 
imcoce etc 5/ i ee 2.34 2.57 - So Seek 2.32 2.58 
’ os oa Weve cece _- ry — ie / / 
ccccce eoce e e coce cece 2.3 2. 28.. eevee 2.33 2. 
Biicess cece 2.34 2.58 LT.cce eoee 2.34 2.56 29.06 sows 2.34 ri 
Dicsicce cose 2.34 2.58 ae soso 2.34 2.56 30.. see 2.33 2.58 
Se et 5/ 5/ . ésen 2.33 2.58 
Note: Treasury bonds included in the averages, beginning with December 1935, not sell, the price of the last preceding sale is used. 
are those neither due nor callable for fifteen years. Prior to that 1/ for definition of taxable and partially tax-exempt bonis, see foot- 
time, for years shown in this table, the bonis included were neither notes to the "Treasury Survey of Ownership", in this issue of the 
due nor callable for twelve years. For a discussion of the composition “Treasury Bulletin". The partially tax-exempt average was dis- 
of these averages, see -the "Treasury Bulletin" for March 1944, page 58; continued on December 15, 1945, because there were no longer any 
for the composition of the high-grade corporate bond average, see the bonds in this category with fifteen or more years to maturity or 
“Treasury Bulletin” for July 1947, page 59, and January 1945, page 56. first call. 
Treasury bond yields are on the basis of the mean of closing Average es ae isn November 1, 1944. Old average for 
November 1 was 2 





ah eubahthes th Geena an-engiiee aint 6 see 
Treasury by the Federal Reserve Bank of New York, beginning 
September 2, 1941. Prior to that time, yields were computed on the 
basis of closing prices on the New York Stock Exchange, except that on 


closing bid and ask quotations on the Exchange. 
are computed on the basis of closing prices on the New York Stock 
Exchange and the New York Curd Exchange; on days when an issue does 


ii 


Average revised beginning April 1, 1947. 


was 2.47%. 


Old average for April 1947 


December 21, 1949, the average includes nine bonds instead 


Beginning 
of ten, the Consolidated Gas Electric Light and Power Company of 
Baltimore 2-3/4 percent bonds of 1981 having been called and 


exchanged for a new issue. 


Market closed. 
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INTERNAL REVENUE COLLECTIONS 


Treasury Bulletin 








Table 1.- Summary by Principal Sources 4/ 
(In thousands of dollars) 















































































































































Detail by type of tax ie available only on a collection basis. 
on the Daily Treasury Statement basis are compiled from the latest daily 
reports from Goverment depositaries; they do not coincide with amounts 
reported by collectors because of the lag in deposits of collections ani 


because certain taxes are paid directly into the depositaries. 


L/ Exclutes collections for credit to certain trust accounts for island pos- 


Receipts 


ek 


for years ending after June 30, 1945, 
Llaneous” 


July 1950, included under “Misce 


poo a ll Income and profits taxes Employment taxes 
cei 
Adjustment | Total ‘ 
Fiscal year internal to Daily internal Total Corporation Total cman v Railroad 
profits profits 2/ ment pont ol = in- ment’ 
8,006 , 884 262 , 800 & 083 1,185,362 895,336 119,617 170,409 
16,298, 888 3629; 9,668,956 | 1,498,705 | 1,131,586 ; 211,151 
ug, 33,027, 802 18,261,005 Lb, 766, 796 1,738,372 1,290,025 183,337 265,011 
35,061,526 19,034,313 | 16,027,213 | 1,779,177 1,307,932 ’ 28h, 758 
6 258,138 | 18,704,536 | 12,553, 1,700,628 | 1,237,825 178,745 | 284,258 
INT. .eceseees | 39,379,409 4271136 39,108, 29,019, 756 19,343,297 9,676,459 | 2,024,365 1,458,934 185,876 379,555 
168. ..ceeeeee | 42,853,485 “11,051 41, 864,5 31,172,191 20,997,761 | 10,174,410 | 2,381,342 1,612,721 208 , 508 560,113 
1GN9. .cecreeee 7307, 103.8% ko, 463,119 605, 9: 18,051,822 | 11,553, 2,476,113 1,687,151 226 ,228 562, 724 
1950. cesccccee 39,448, +491, 38,957,126 28,007,659 17,153,308 | 10,854,351 | 2,644,575 1,873,401 223.135 548 ,038 
1950-January.. 3,257,469 -207,19% 3,464,664 2,699,148 2,354,578 34h , 569 120,314 83,591 35,357 aoe 
February. »h8h 314 -265,327 2 Joh 2,782,702 2,555,034 227,669 378, 218,950 ’ 32, 
March.... 492, ,117 »687,916 3,808,060 1,697, 2,110,853 lus, 11,652 8, 94 559 
April.... 1,988, =41,640 2,030,422 1,288,977 1,000,466 288,510 133,043 124,992 4,373 3/679 
MAY. .s00e 2,719,438 680 , 583 3,400,022 2,091,461 1,878,358 213,103 596, 701 554,420 13,305 28,975 
June.... 4,589,555 +852 ,409 3, 737,146 2,885,353 1,104, 7h 1,780,612 127,511 2h 595 1,188 101,728 
July... | 2,969,162 ~294 ,337 2,263,499 1,330,057 916 ,816 423,21 170,713 166 ,303 3,078 1,332 
Miscellaneous internal revenue taxes 
Total = Manufacturers ' 
Fiscal year miscellaneous pital Estate and and Miscel- 
or month internal stock 3/ gift saad aan and retailers! laneous &/ 
revenue excise 
UNE. .ceceseeseee| 3,837,670 281,900 432,540 1,048,165 780, 792 41,702 852, 400,501 
 pmpernageee 4,571,131 328,795 4h7 496 1,423,480 963 7 45,155 670,012 732,335 
eccccccecccce 31353 1336 380,702 511,210 1,618,045 & 50, 800 728, 1,075,402 
UNS. .cccceceeces| 6,959,034 371,999 643 ,055 2,309, 064 932,145 65,528 1,206 ,616 1,430,428 
Web cccccccccece) 1,508,900 352,121 676,832 2,526,162 1,165,519 87,676 1,414,717 489, 
WhT.ccececeseee| 8,064,152 1,597 TT9,291 2,47, 756 1,237,768 79,978 1,939,622 1,551,140 
Lhe) atgaao03 1,723 899,345 2,255, 1,300,280 79, 666 2,119,157 1,655,712 
WBccaccseccecce| 9hs 6,132 796,538 2,210, 321, 72,828 2,220, Ta 1,752,792 
1950.seeccccccees| 8,304,892 706 2,219,196 1,328,464 8h 648 2,245,183 » 720,908 
1950-January..... $aB’see 2 51,061 154,536 109,313 7,37 192, 745 130,170 
February.... 2 7,955 8,096 5 Oks 171, 126 
March....... 76h’ Bee 2 91,055 185/959 139'855 8,415 197,527 162, 
APFAl..seeee 608, koe 2 59,961 166,062 97,925 7,392 157, 70% 119,356 
MP scckecsss 71, nu 51,572 180,376 119,987 7,608 203,177 149,127 
_ DUNC seeeeee Tek 281 1 5h ,007 202 ,932 122,090 8, 89h 201,700 134,647 
JULY. seeeees 762,730 / 45,134 234, Oe 103, 728 6 , 852 214,577 158,396 
Source: Daily Treasury Statement for total receipts from internal revenue; sessions; includes corporation income tax on Alaska Railroad. 
reports by collectors of internal revenue for collections by type of tax. 2/ Beginning with the fiscal year 1947, collections from the unjus 


enrichment tax, previously carried in this colum, are included 
* 


with other repealed taxes under "Misce. 
Repealed 


"Beginning with 


ed taxes not shown separately are incluied under "Miscel- 


Repeal 
laneous", beginning with figures for the fiscal year 1948, 
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INTERNAL REVENUE COLLECTIONS 





INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 


DOLLARS DOLLARS 
Billions Billions 
Total 
















40;— aN Fiscal year ad 
; Comporison first 

30}- ZN month fiscal years 4136 
Y 1950 and 195/ 






















































































































































20 20 
10 10 
oO: LO 
DOLLARS DOLLARS DOLLARS 
Billions Billions Billions 
20 18 is 
7 Corporation Income 
Individual Income Taxes end Profits Tense 
—— |8 
16 
14 
12 
10 
8 
6 
4 
2 
= 0 Employment Taxes 
4 2 
Estate and Gift Taxes 
2 2 AW... "38 40 "42 
Manufacturers’ and Retailers’ 
re) fe) Excise Taxes 
1936 "38 "40 42 "4G "46 48 *50 2 2 
Liquor and Tobacco Taxes 0 "42 ” 
4 4 4 
Other Internal Revenue 
2 2 : or 2 
4 . 
7936 C986 38~=«C40=*«~Cs‘< CaSO 








Office of the Secretary of the Treasury, Office of the Technical Stoff B-165-K 





Table 2.- Detail of Collections by Type of Tax ~ 


INTERNAL REVENUE COLLECTIONS 


(In thousands of dollars) 





Treasury Bulletin 























































































































































































































































































Fiscal year First month of fiscal year 
Type of tax 
19h9 1950 1950 1951 
(July 1949) (July 1950) 
Income and profits taxes: 
Individual: 
weenete Dy OMpLOVETS......seececccececevereseeres 10,055,502 9,888,976 828,293 688 ,608 
z 
Gaawet OF. ccrccoccscccccsesececedsnbedithe dal 74963,329 6,659,007 122 ,328 175,354 
Dn nesnkicdkctcrcdeccecsccssecednea 32,99 605,325 bb 759 52,854 
Total individual income taxes.......cccscscsececes 18,051, 822 17,153,308 995,382 916 ,816 
Corporation: 
Income taxes: 
NNN Of caisacdnccccccesestcadocdntpcdabeens 10,504 ,602 9,927,376 417,019 343 ,307 
Bc ccccvcidoscccccevcccecceousccdbaepnetosne 838, 0h2 832,211 68,340 58,366 
Excess profits taxes: 
Declared value 3/......ssessees becdeWocsebecis 16,233 7,192 kok 53 
Revenue Act of 19ho 47. Ccggesdsecesdisubetedse 194,495 . 7,661 11,024 
Army and Navy contracts 5/.......ccececececess 208 : 7 
Total corporation income and profits taxes........ 11,553 ,669 10, 854,351 493,514 413 ,2b1 
Total income and profits taxes......... ettdenensénedes 29,605,491 28,007,659 1,488 , 894 1,330,057 
Employment taxes: 
Social security taxes: 
Old-age 1INSUTANCE..... cece cesescccesscsececeres 1,687,151 1,873,401 123,978 166 , 303 
Unemployment insurance......e.esecececeseccccceces 226 ,228 223,135 2,885 3,078 
Total social security taxes......c.csececececceees 1,913,379 2,096 537 126 , 863 169,381 
Dadieady Motions. cvcdcisc ocean déacivescccocccccss 562,734 548 ,038 1,322 1,331 
Total employment taxes......csesecccesccsees jeeséveeue 2,476,113 2,644 575 128,185 170,713 
Miscellaneous internal revenue: 
GUOURE: CONE WE Bi cok ncscdeh ollie dil cocceccnccocdces 6,138 266 20k s/ 
DHA CO... 0 cdide bab ddhs bas dace dbp witeccrecsocccce 735, 781 657, 4b1 47,247 4 ,035 
GALS Came sc cccahocdhcddbcabosooceccdeheseccooocecces se 60,757 48,785 1,12 1,099 
Liquor taxes: 
Distilled spirite (imported, excise)......s.sse+s- 121,773 126,344 8,018 15,421 
Distilled spirite (domestic, excise)........sses0- 1,276,175 1,295,549 9h ,537 134,697 
Distilled spirits, rectification tax........s+e-s- 33,793 30,066 2,121 2,827 
Wines, cordiale, etc. (imported, excise).......... 2,448 2,600 92 186 
Wines, coriials, etc. (domestic, excise).......... 63,334 70,001 4,083 4,298 
Dealers in distilled spirite; rectifiers; manu- 
facturers of stills (special taxes).........+05+ 9,973 9,973 3,808 3,917 
Stamps for distilled spirits intended for export.. 6 9 7 * 
Case stamps for distilled spirits bottled in bond. 375 THT 78 107 
Container BEPaEnvan” Ge) 80> <aoonnnchpopeocises o>: 11,907 11,817 834 1,523 
PRGEW WERE . dis cb s0dns chncccccsce cascade othe danas 20 5 * . 
Fermented malt liquors.......ssessceces Cocceccéece 686 , 368 667,411 70,428 69,213 
Brewers; dealers in malt “liquors (special taxes oe 4,430 4 67% 1,809 1,849 
Dota Liquer CAMS. ccccccccccccccccccocecccccccece 2,210,601 2,219,196 185,810 234 ,OK2 
Tobacco taxes: 
Clgawe CIM) ic cecvccccceccccccdeccecccocccocccece 45,530 42,112 3,257 3 ,000 
Cigare (emall)....... “ 59 58 u 4 
Cigarettes (large).. cinder 6 * * 
Cigarettes (small)... ée 1,232,728 1,2h2 , 845 90,488 97, 751 
OBL cag isveseccces Sones oe oe 7,272 7,389 403 436 
Tobacco "(chewing and * smoking) faielitn mab sbnetinaan en 35,435 35,070 2,590 2,481 
Cigarette papers and tubes........... Radeaddeavead Bb 98h 48 57 
Leaf dealer penalties, OtC.......isesecececceececs * sd 5 ° 
Cigarette and cigar floor taxed.......ssessceseees 2 1 - * 
Total tobacco taxes...... Dee dille caddie eteceenes 1,321,875 1,328,464 96, 79% 103,728 
Stamp taxes: 
Bonds, issues of capital stock, deeds of 
conveyance, etc......... anénna 46 ,667 50,156 § ,226 4,139 
Transfers of capital: stock ‘an “similar interest 
I riers andtaasyictesedderteiwsese 17,910 23,823 1,461 2,277 
Playing cars.........c.0 s é 7, 56h 10,546 318 435 
Silver bullion sales or “transfers. eee 123 25 2 
DORAL COMP WIG oo oc ocviccccdccccccsivcccesssce 72,828 8b ,648 6,031 6,852 











Footnotes at end of table. 


(Continued on following page) 
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Table 2.- Detail of Collections by Type of Tax” - (Continued) 


(In thousands of dollars) 

































































Fiscal year First month of fiscal year 
Type of tax 
1950 1952 
1949 1950 (suly 2949) (suly 1950) 
Miscellaneous internal revenue (continued): 
Manufacturers' excise taxes: 
PEIN Sacccinccatibccacencsccssncdinacecs &, 77,610 4,663 6,097 
GI iti cic dovachiisienscadsAncnehiboesensces 503 ,647 526 , 732 37,630 46 576 
TRE FE PR odeicthcekansosdescnaasewoscedence 150, 151,795 14,795 19,212 
Automobile trucks and PORE EIAES < COMRGESTR 136,797 123,630 »362 9,468 
Other automobiles and motorcycles.......sececesess 332, 452,066 34,723 56,405 
Parte and accessories for automobiles............- 120,13} 88,733 854 8,954 
BLOCAWAGAL, OROVET os 6: occa sssccccccccccescccccceoes 19,347 85,704 5,284 7,245 
Electric, gas, and oil appliances.......sseseceees 80,935 80, 406 5,895 1,273 
Electric light bulbs and tubes........c.csececeees 26,172 20, 726 1,750 131 
Radio sets, phonographs, components, etc.......... 4g ,160 42,085 3,804 3,962 
Phonograph recorde.....scsscecccccscccecececcvcsce 6,483 5,769 37% 897 
Musical inatruments........csccecccecesccecccecees 9,293 8,865 TTT 588 
Mechanical refrigerators, air-conditionsrs, etc... 77,833 64,316 5,434 8,476 
Nis lita sc adrnn e Radon 40.5.0 40400-tikn 603ebees~ 8,738 8,875 1,162 650 
Business and store mach Livan side Abemosinees bea ee 33,344 30,012 2,391 3,296 
Photographic apparatus......cccccccccccsccccesecee 43,140 39,931 3,263 3,029 
GEIR as 6b siccttedrscckccssccesscvecsenes 19, 846 18,969 1,806 1,384 
Firearms, shells, and cartridges........csscecsess 10,379 9,352 599 1,149 
Pistols and revolvers......ccccecccecccecccececece 810 481 M6 20 
Total manufacturers’ excise taxes.......s.eeeseces 1,771,533 1,836,054 138,602 184 ,812 
Reta: ® ise taxes: 
a 61,946 45,78 1,613 1,271 
WN 50's bees kdndcosscsictsbesasetiounedees 210,688 190,820 14,106 14,291 
Rcd ccdcchisetivivevessikodi seeds Whisseebs 82 ,607 77,532 5,743 1228 
Toilet preparations EGE cpaidnbahcinaeransuiake kes 93 ,969 94,995 63777 1,975 
Total retailers’ excise taxes......cccececesececes 4hg 211 409,128 28,248 29,765 
Miscellaneous taxes: 
SE WE MIT sco oonsedbapapsibaenccada ues 6 76 17% 71,188 4,138 6,827 
Telephone, telegraph, radio, and cable facilities. 311,380 312,339 16,935 31,236 
Local telephone Service.....cesccecceccccscesscess 22h 531 247,281 13,919 25,900 
Transportation of oil by pipe line.......sseseeees 19,325 18,919 1,179 1,709 
Transportation of persons, OtC.....ccccecssesscees 251,3 228, 738 21,801 18,545 
Transportation Of PrOperty.....cccccsecccceccccecs 337,030 321,193 26,010 29,116 
Leases of safe-deposit DOXOS.....cccecsecesccesece 9,461 9,5: T12 THO 
Admissions to theaters, concerts, Otc.......s.sse- 385,843 371,244 28,787 29,397 
Admissions to cabarets, roof gardens, etc.......++ 48,857 41,453 3,322 3,094 
Club dues and initiation fees......cesecscecececes 27,790 28, 740 2,197 2,413 
Bowling alleys, pool tables, tc......cssceseceres 3,805 3, 4 1,259 
Coin operated devices... .cccccccscccsccccocecccese 21,088 20,174 6,972 6,505 
Adulterated and process or renovated butter, and 
Pilled Cheese... ..cccccsccccccccccscccccccecsccce 21 12 * * 
Oleomargarine, including special hae caene 17,541 29,297 3,09% 10 
Nercotics, including marihuana and special taxes.. 815 867 18 155 
Coconut and other vegetable oils processed........ 17,460 15,857 T29 1,452 
National Firearms Mot.» revsvereccrsersrscceeeeees 1 7 1 4 
lud repealed taxee not 
a meena tihen > aioniete Ee 23 437 218 32 
Total miscellaneous taxeB.....sececccscececceccess 1,752,792 1,720,908 131,465 158,396 
Total miscellaneous internal revenue......esesesececes 8,361,515 8,304 , 892 635,526 162,730 
Total internal revenue collections......cscceseseseseeeees WO , 463,119 38,957,126 2,252,605 2,263,499 
Adjustment to Daily Treasury Statement......sssseceseceees 155,834 +491,482 325,952 -29h ,337 
Total recei from internal revenue (Daily Treasury 
Statement )..ccccccccsccscccccscscscccsesesesesesessceces 40,307,285 39,448,607 1,926,654 1,969,162 


























Source: Daily Treasury Statement for total receipts from internal revenue; 
reports by collectors of internal revenue for collections by type of tax. 
Detail by type of tax is available only on a collection basis, Receipts 
on the Daily Treasury Statement basis are compiled from the latest daily 
reports from Goverment depositaries; they do not coincide with amounts 


Souminp esetete tee ain mah ae ee 
because certain 


taxes are paid directly into the depositaries 
1/ Excludes collections for credit to certain trust accounts for island 
Possessions; includes corporation income tax on Alaska 





Railroad. 
2/ Current collections consist in general of taxes paid within twelve 


months after the close of the taxable year for which the return vas 


filed. 


*R RRER 


Repealed for years 


Repealed for years ending after June 30, 1946. 
Repealed for years ending after December 31 
Under the Vinson Act, as amended (34 ts *096). 
ending after June 30, 1965. 
July 1950, ‘included under "Miscellaneous taxes 
Repealed (except on imported pe rcerne nll gay effective July 1, 1950. 
Less than $500, 


» 1985 . 


Beginning with 
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Table 1.- Money in Circulation 
(In millions of dollars except as noted) 



























































Paper money 
Total Federal 
Eni of fiscal money in a siiver | Teeemy United Federal Reserve | teu 
year or month circula- icates certif- of 1890 States Reserve Bank notes 
tion }/ icates 3/ notes notes notes a/ 
/ 
IS. dicccceccccccccceccccces| LTA 57 1,649 1 322 13,747 58h 132 
Sddoboccccccoccccécceccesl  Gnyeee 5h 1,588 1 322 18,750 597 126 
Wc cviveccccocccocecccoscceds  “Ge,ee 52 1,651 1 323 22,867 527 120 
1946... 28,245 50 2,025 1 317 23,973 64 ls 
WNT .scesececesereceseceseces| 28,297 48 2,061 1 320 23,999 406 106 
IGHB, .cccccccccccccccccccccce| OTs 45 2,061 a 321 23,600 353 99 
WH crveccccccccceccceccescce| 87,958 43 2,061 1 319 23,209 309 93 
WDDicvcccccncccccocacccccoant ‘SU NOe 41 2,177 1 321 22,760 27h 86 
1950-January...cscccceceseces 26,941 41 2,023 1 306 22,737 286 89 
Fe coccececccecoces 27,068 41 2,06k 1 315 22,816 28h 88 
SB. cecccsccccccesccce, 87,088 kl 2,095 1 317 22, 7h9 283 88 
APIA ci cccocscseccecsces OTS 41 2,121 1 319 22,723 279 87 
WPocccecccccccccecccccs| 87,090 bl 2,179 1 322 22,694 276 87 
PE sccccccecisceccccsces =OE,P 41 2,177 1 321 22,760 27h 86 
- ee ha 2,13 1 316 22,664 271 a 
BE Ba cccenncdcoences 27,118 42 2,131 1 320 22 , 766 268 85 
Coin 
Money in 
End of fiscal Standard circulation 
year or month silver Subsidiary Minor per capita 
dollars silver coin (in dollars) 
WB ccocccecccccceccoccccesess 8h 610 236 127.63 
Te Pesdccencosceccescacesscecs 103 700 263 162,98 
1945... aecqnecenuns 125 788 292 191.61 
MAshnecettddcercceiasensan 140 8h3 317 199.99 
WF ncadqecccccéqoeccseccoceces 148 876 331 196 .46 
itis antesdbees sasettacadiins 156 919 346 190.37 
WD cn cccccccececeoscecccedes 164 gho 355 18h 25 
Secs secthescnadonnenccuntes 170 965 361 178.93 r 
L950 January. ..scccsecsseceses 168 934 356 178,64 
SN codsncedscétaecs 168 936 355 179.26 
MBER. cc ccccccecoecceccce 168 gh 356 178.87 
ABBAL  cccccccccccccececes 168 951 358 178,70 
WP ccccecccececcccccccce 169 961 360 178.76 
PMB cccccccsscccccccccece 170 965 361 178.93 r 
MB ecccccavenestvecseece 17 964 362 177.66 
MEIER Docc cccscesecccéce 172 969 365 178.05 


























Source: Circulation Statement of United States Money. 
1/ Excludes money held.by the ‘Treasury, money held by or for the account 


of the Federal Reserve Banks and agents, and coin estimated to be 
held outeide the continental limite of the United States. Incluies 
currency held outside the continehtal limits of the United States. P 
r 


paper 
2/ Gold certificates were withdrawn from circulation in 1933. 





Treasury notes of 1990 in circulation are being canceled and retired 
upon receipt by the Treasury. 


4/ Federal Reserve Bank notes and national bank notes are covered by 


deposits of lawful money and are in process of retirement, 
Preliminary. 
Revised. 
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Table 2.- Monetary Stocks of Gold and Silver 
(Dollar amounts in millions) 





Gola 


($35 per 
fine ounce) 


Ratio of silver 
gold and 


silver in 
monetary stocks 
(in percent) 





IDZ.cceccccccccccccccccseccscccsecececesscececesecesececeseses eeree 










IGbb. oeccecccccccccccccesccevccs eocccces 


WR viaciccnceténedeiccssccseice eeececes 
1 COCO H TESS THESE OHS EE HEHEHE ESEOEOEOEESEEEEESESELES 


WRT occccvecesccescccccctcccccndecsonedesendecbessenessseasesecceces 


DR ii dn cckddcndncsssissdibcbinisadbbdsmbebdissncksinndiadsbécsecces 
1949... 


WD. ccccccvccceccccccccccccccsececececccececccccccccccccccccccvccces 





POPS HR THESES EHH EESEEESESEOOOEOOOEOEOESESESEEESESE SEE EE HES 


1950-January.ceccecs . @evecececes 







eeeeces 


adi 


E 


SOPOT EHEHES HH EOEHOSHSHEHEHEEOEOTOOEO EES S OTS ESEE ES ESESEEEEOOS 


ei 


Prcccvevecccccsesseeresesssseesseeesesesesesesssessseeess 








22,387.5 
21,173.1 
20,213.0 
20 ,269.9 
21,266.5 


23 ,532.5 
2h 466.3 
2k ,230.7 


2h 394.9 
2h 345.2 
2h ,2h6 .2 


2h ,2k6..9 
2h 231.2 
2h 230.7 


2h 136.4 
23 ,626.9 








16,1 
15.7 
15.4 
14,8 
14,2 
13.2 
2.9 
13.2 





Source: Circulation Statement of U. 5S, Money; Daily Treasury Statement for 
preliminary figures. For detail of silver monetary stock, see Table 4, 


Pp Preliminary. 


Table 3.- Gold Assets and Liabilities of the Treasury 
(In millions of dollars) 





year or month Gold assets 


Liabilities 





Gold certif- 
icates }/ 









IGh3 .ccccccccoccccceccsccccccecocesccosocecocoesesece 21,937.8 
19h... ececcveces seeeeee 20,618.8 
1945... eeererereses eeoeereces 20,0649 
IQUE. ccccccccccccesccccccccescccsccovecccccscococeces 20 529.0 
WAT cccccccaccecococcccceccccccesocesocestooeesceose 22, 753.9 
MB. vicadacccisovovesecscecassonsccesssecai@ienssbie 2h 243 9 
1 COCO OCHO ESEHE SEO OEE EEES THESE ESOS ESESE SESE SES OLOES 2h 427.1 





APPL. ccccsecccccccscccecevevecccesecesscesesece 2h ,2h6.9 


WP cesar ddccoccccsccesevevecteséscgutdbensocosse 2h ,231.2 
PM cnacoisnctaccecsnbtdecdeiieseesssesntipesee 2h ,230.7 
DO ocicccacisccvcdcovecesdintsdenbecioesonseods 2h 136.4 


WS Bicdiicicdséicicacnavan CRED RIE sacnees 23 ,626.9 











19,821.0 
18,497.4 








1,014.5 
1,036.2 
1,051.8 


1,053.7 
1,041.1 








Source: Circulation Statement of U. S, Money; Daily Treasury Statement for 


preliminary figures. 
1/ Comprises (1) gold certificates held by the public and in Federal Reserve 
Banks; and (2) gold certificate credits in (a) the gold certificate fund - 





Board of Governors, Federal Reserve System, and (b) the redemption 
Federal Reserve notes 


fund - 


y 
P 


Preliminary. 


Reserve against United States notes and Treasury notes of 1890. 
Excludes gold in active portion of Exchange Stabilization Fund. 
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Table 4.-.Components of Silver Monetary Stock 
(In millions of dollars) 







































































certain prel 


Daily Treasury Statement for 


iminary figures. 
1/ Valued at $1.29+ per fine ounce. 
2/ Includes silver held by certain agencies of the Federal Government (see 
Does not include silver lend- 
leased to foreign governments See Ceneegtiens ae We Sree hs 
the fiscal years 1942 through 1946; see 1946 Annual 


— 


Report of the 


¥ 


Valued at $1.38+ per fine ounce. 
Valued at $1.38+ per fine ounce or at $1.29+ per fine ounce accor- 


Silver held in Treasury Silver outside Total 
calendar j Treasury silver 
oe month Securing silver certificates 1/ In General Fund at $1.29+ 
per fine 
Silver Silver Subsidiary Bullion for Bullion Silver Subsidiary ounce 
bullion 2/ dollars coin 3/ recoinage 4/ | at cost 2/ | dollars }/ | coin 3/ 
MOR cdcaddeddossocssecesssecese 1,520.0 400.4 14.4 19.1 551.8 96.8 684.7 4 ,207.3 
Wc cccccccecocccccesosesecoese 1,520.1 376.5 12.5 - 405.6 117.5 771.6 3,870.6 
Missiccddendcconcecescoctecces 1,703.9 356% 10.2 x | 185.6 137.5 846.7 3,512.8 
WB c cccccscdccccececocccccecece 1,911.2 343.4 14.0 - 93.1 150.1 901.1 3,514.2 
WAT cccccecocccecseecccecccccee 1,937.6 337.2 13.1 . 91.1 156.3 928.7 3,547.9 
1,971.5 328.1 5.9 - 89.3 165.0 971.5 3,596.7 
2,003.2 321.9 1.4 . 94k 171.0 982 .2 3,643.2 
2,006.5 321.8 13.0 BS 93.5 171.0 982.0 3,645.8 
2,008.3 321.8 15.0 a 93.8 171.1 982 4 3,649.2 
2,010.9 321.7 15.7 2 94.1 171.2 983.0 3,652.9 
MBPAL  cccccccccccceseccccce 2,013.4 321.6 15.7 2 97.1 171.2 984.2 3,660.4 
TF crccccccccccccccccesecs 2,018.9 320.9 14.8 on 96.9 171.7 986.5 3,666.1 
PD cc cocccceccccsceccceces 2,022.8 319.8 10,4 8 97.6 172.7 991.2 3,671.5 
TRF cccccececececccesccece 2,026.7 318.8 8.3 6 98.2 173.7 993.8 3,676.3 
AUBUSE P.c.cccceccccccccces 2,029.7 317.8 10,4 - 98.2 174.8 996.3 3,683.1 
Source: Circulation Statement of U. S. Momey; Daily Treasury Statement for Secretary of the Treasury for amounts), 


ing to whether the bullion is held for recoinage of subsidiary 
silver coins or for recoinage of standard silver dollars. 


Preliminary. 


(Im millions of ounces or dollars) 


Table 5.- Silver Production in the United States and Acquisitions by Mints and Assay Offices 1/ 































































per fine ounce from July 1, 1939, to 


Calendar year Silver Silver acquisitions by mints and assay offices 
or month Production in 
United States Newly mined domestic Foreign silver 3/ Total 
silver 
Ounces Ounces Dollars Ounces Dollars Ounces Dollars 
40.8 5.5 3.9 - - 5.5 3.9 
35.7 ® © - - * * 
29.3 9 6 - - 9 6 
21.4 4.9 4h - - 4.9 4h 
36.1 30.3 4/ 27.4 &/ - - 30.3 &/ 27.4 4/ 
BIG nccncdsccéceccsosececs 36.1 36.8 33.3 ° - 36.8 33.3 
WWD cccocccccccocccccccece 34.6 33.0 29.9 - oe 33.0 29.9 
1950-January...scsesececeee 3.0 2.0 1.8 - - 2.0 1.8 
PeMecccccccessese 2.5 2.6 2.4 - - 2.6 2.4 
MBER. ccccccccvcsecces 3.7 2.8 2.5 - - 2.8 2.5 
ABPAL. cccccccccccccces 4.2 6.3 5.2 - - 6.3 5.2 
MAY. ccccccccccecccocce 3.9 4h 4.0 - - 4k 4.0 
RS ee e 2.7 4.2 3.8 - - 4,2 3.8 
PP i ic dedccccccsscess Loe 3.7 3.3 se - 3.7 3.3 
Source: Annual figures from the Bureau of the Mint. Monthly figures on U. S. pe Se Seen BT, Se SNe De Ne 22 Tie exes 









silver production from releases of the American Bureau of Metel Statistics; 
these will not agree with the annual figures. 

For information on silver production in other countries, see annual reports 
of the Director of the Mint. Data from 1933 through 1 are summarized in 
the "Treasury Bulletin” for August 1943, page 7h. 

Acquired at 64.64 cente per fine ounce until April 9, 1935; at 71.11 cente 

per fine ounce from that date until April 23, 1935; at 77.57 cents per fine 
ounce from April 23, 1935, to December 31, 1937; at 64.64 cente per fine 


July 2, 1946; and at 
90.5 cents per fine ounce since July 2, a AF 


3/ Acquired at various prices averaging approximately 51 cents per 


fine ounce. 


4/ Inclufes 0.2 million ounces valued at 71.11 cents per fine 


ounce totalling $0.2 million, and 30,1 million ounces valued 
at 90.5 cents per fine ounce totalling $27.2 million. 


* Tess than 50,000 ounces or $50,000, 
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Table 6.- Seigniorage on Silver 
(Cumulative from January 1, 1935 - In millions of dollars) 














Sources of seigniorage on silver bullion revalued ]/ 
Seigniorage Nevly mined peepee 
End of calendar on coins Misc. silver _— Silver Pur- | Nationalised Total pecans, iene 
year or month (sitver ant | (incl, silver | Siyeor (Proc. | July 6 oo chase Act | silver seigniorage | *21ver bullion 
minor) bullion held | Doo 21. igsa)iand «|: Of June 19, | (Proc. of on silver pi Ronco to 
June 14, 1934) " July 31, 1946) 1934 Aug. 9, 1934) | revalued vy 
IGBD. ccccscosccesees 18.5 48.7 16.8 iene 226.2 34.5 326.2 27.9 
Geacadescacsccie 1 48.7 36.0 sons 302.7 34.7 422.1 397.5 
EERE RP RIOTS: 63.7 48.7 58.0 vitae 366.7 34.7 508.1 541.6 
WPasssndassiccess 69.5 48.7 ™%.9 4se0 457.7 34.7 616.0 758.8 
91.7 48.7 87.3 4.2 530.7 34.7 705.6 950 6 
122.2 48.7 87.6 25.7 562.7 34.7 759 4 1,055.8 
182.1 “7 87.6 48.3 580.4 34.7 799.7 1,089.0 
245.7 48,7 87.6 63.6 58h .3 34.7 818.9 1,048.2 
19h3..ceceresececes 299.6 48.7 87.6 65.3 58h 3 34.7 820.6 967.3 
Wi cisciccssheases 362.3 48.7 87.6 65.4 584.3 34.7 820.7 117.3 
19N5..sereeeceeeees 129.5 48.7 87.6 65.5 701.6 34.7 938.2 333.2 
WB co ccecsscccsiece 491.9 48.7 87.6 66.5 832.1 34.7 1,069.6 161.2 
IT. orerecesececes 520.5 48.7 87.6 Th .5 832.1 34.7 1,077.6 146 .8 
SEs iodaenhnaks en 559.2 48,7 87.6 8h 6 832.2 34.7 1,087.8 129.9 
Si csecvessstases 7 48.7 87.6 93.5 833.6 34.7 1,098.1 127.2 
1950-January.....+. 579.8 48,7 87.6 ohh 833.6 34.7 1,099.0 122.2 
February,..... 3a9 48.7 87.6 95.0 833.6 34.7 1;099.6 122.6 
March...csesee 583.4 48.7 87.6 95.7 833.6 aT 1,100.3 121.4 
WED, ccsdéves 584.5 48.7 87.6 96.5 833.6 34.7 1,101.1 1248 
WP coccccccece 585.1 48.7 87.6 98.1 833.6 34.7 1,102.7 121.4 
Picicecssce .0 48.7 87.6 99.4 833.6 ct 1,104.0 121.9 
SB cicsttives 586.0 48.7 87.6 100.5 833 .6 34.7 1,105.1 121,2 
August...ccese 586.1 48,7 87.6 101.4 833.6 34. 1,106.0 221.0 



































Source: Office of the Treasurer of the United States. 2/ The figures in this colum are not cumlative; as the amount of 
1/ These items represent the difference between the cost value and the mone- bullion held changes, the potential seigniorage thereon changes. 
tary value of silver bullion revalued and held to secure silver certificates. 








Data relating to claims on foreigners and liabili- 
ties to foreigners, and capital movements between the 
United States and foreign countries, have been collected 
on Treasury Foreign Exchahge Forme since 1935, pursuant 
to Executive Order 6560 of January 15, 1934, and Treasury 
regulations thereunder. Information covering the principal 
types of data and the principal countries is reported 
monthly, and is published regularly in the "Treasury 
Bulletin". Supplementary information is published at 
less frequent intervals. All reports are made initially 
to the Federal Reserve Banks, which forward consolidated 
figures to the Treasury. 


The term "foreigners" as used in these reports covers 
all institutions and individuals (including United States 
citizens) domiciled outside the United States, as well as 
international organizetione, wherever domiciled, created 
by treaty or convention between sovereign states. "Short- 
term" refers to original maturities of one year or less, and 
"long-term" refers to all other maturities. A detailed dis- 
cussion of the reporting coverage, basis of reporting, and 
derivation of capital movements figures appeared in the 
April 1950 issue of the “Treasury Bulletin", pages 50-52. 


Revised report forms and regulations became effective 
with the data for January 1950. Attention is called to the 
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fact that although the grand total figures on the revised 
reporting basis are reasonably comparable with those for 
preceding months, data for individual countries in some 
instances are not comparable because of certain changes in 
coverage and geographical classification. 


The supplementary information, contained in Section IV, 
is presented in three tables, appearing at different times. 
Table I gives data by countries on short-term claims on and 
liabilities to foreigners as reported quarterly by 
exporters, importers, and industrial and commercial 
concerns in the United States. This information was 
published for the first time in the October 1949 issue 
of the "Treasury Bulletin" and begins with data for 
September 30, 1946. Table 2 supplies information by 
countries on long-term claims on and liabilities to 
reported by banks and bankers in the 
This table appeared for the first time in 
the December 1949 issue. Data are for the end of the 
calendar year beginning with 1942. Table 3 gives infor- 
mation on short-term liabilities to countries not regu- 
larly reported separately by banks and bankers. This 
table appeared for the first time in the April 1950 
issue. The data have been requested at irregular in- 
tervals, the earliest date being October 1943. 


foreigners as 
United States. 


Section I - Historical Summary 





Table 1.- Net Capital Movement between the United States and Foreign Countries 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 





























Analysis of net capital movement in: 
Calendar year Net capital Short-term Brokerage Transactions Transactions 

or month movement banking funds balances in domestic in foreign 
securities securities 
UGBSBL. oc ccccccccccsecncccecscececececcccrecesccesesecsseeees 5,354,072 3,770,922 100 ,870 626,731 855,548 
ong COCO C6besepeoresorccsesses Kéedeetnesenaieenes 626 ,121 583 ,373 3,513 46,599 -7,364 

BERS. ccccvcccccsceces Ceeeseesocosceososse Sevecceccsoces qaeenee 1,286 ,893 1,168,058 13,372 27,767 TT; 
a ee eoeesneseewesase Heseaasnee Sbetddesscesesgces . 461,354 148, 8,529 210,735 93,496 
TR cceccces censecostooces asesneestdeend pasetadeotsiedecantece 1,074,375 1,216,303 17, 79% -113,105 -46 ,617 
| REE I SE POR ee ETO ME Re et eT onenisade -793 ,32% -733 ,909 9,661 -334,203 265,127 
She bndnenagsnesesesenethatcketuquheused cdbdeescccocasacase 334,163 395, 52h -11,318 -89 ,055 39,012 
bnupcctveussesen Sescccecece Cecccdccccccccceccce 225,417 531,777 -19,313 -192,215 -94 832 
peveroesevecuceve Seeccdeosooes oncedecccvesecoce 194,458 90, 845 610 75,203 27,800 
I, oo 60:06460066608 obbsvebrneeseses eesases acess 100,427 201,949 -692 5,330 -106 ,160 
February......... CReoscccceccccescocesececeeccecocecesece 228,503 76,164 -198 46 ,282 106 ,255 
MAYO. ..ccccccccccecs Seeeecsuosccesceesecescsoscsees 75, 7h2 30,701 7,190 69,195 -31,344 
Dt ciubandiibicdcnhakd gideliiunabiorestitcetnekadnes 222,727 181,940 559 45,164 ~4 ,936 
MG hahbunecekseesdndenseseddadeedccntecgneoncaseanases 191,394 136,981 5,364 35,157 2h 620 
DUD Poccocccccccecccccccccescces eoccece coccce Scocececes e 230,941 102,959 -2,206 85,966 4k ,222 
1s ,058 -1,317 87,387 -1,333 
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Table 2.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of period in thousands of dollars) 










































































Short-term claims on foreigners Short-term liabilities to foreigners 
Payable Payable in dollars Payable in dollars Payable , Se 
End of calendar Total in Total in liabil- 
year or month : foreign —- Other . os Other foreign~ | ities 
ome i Sunil currencies 
WE iicsvepinnesnkoeneies 2h6 673 30,916 72,048 143,709 4,205,389 3,523,328 668,168 13 ,893 3,958, 716 
Wt sehsesosbraansaoevnes 257,929 Pd 86 ,378 137,164 5,3 7% ,903 4,134, 4 222,580 17,912 3-126 ,97 
Dts .sasachstestasiaaes 329,694 ; 105,421 169,670 5,596,775 4,356,501 oe | 21,641 5,267, 
Was osasecccnctepesibeses 392, 766 47,489 100 ,267 245,010 6,883 ,068 4,946 62% 1,910, 25,546 6,490,302 
MNS cd bkecspeGhsesdseces 108,253 119 319,639 290, 6,480,262 4,693,911 1,745, Tee 40,629 5,TT2 ,009 
gh8 165,439 292 , 866 490,632 7,116,419 | %,809,2b5 2,257,510 49,664 6,167,483 
100,371 361,197 557,132 1,717,960 5,209, 2,437, 752 70,389 6,699,260 
0, 222,719 49h , 332 7,617,959 5,073 ,586 2,493,334 51,039 6,790,105 
87,230 114,474 523,122 1,723,001 5,122,400 2,553 ,086 47,515 6,998,175 
8,019 113,115 475,484 7, Teh 957 5,131,066 2,567, 88h pst 7,074 ,339 
‘ ¥ 122,018 4k1,916 17,753, 4,859, Tah 2,841, The 52, 1, , 
OD, ces Ghveseseane 81,071 124 ,298 429,437 7,921, 786 5,052,025 2,815,082 54,679 7,286,980 
RET eS Re 607,307 86,385 133,332 407,591 8,031,268 110,129 2, 866 ,233 ’ 7,423,961 
BE Di. cebctekeoncssace »800 107,174 133,535 420,091 8,18h ,126 5,301,029 2,832,929 50,163 7,523 , 326 
as isa 677,872 117,616 124,994 435,262 8,215,256 5,236,273 2,930,246 48,737 7,537,304 
p Preliminary. 
Table 3.- Net Movement of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Short-term claims Short-term liabilities at ie, 
ment of 
par ne | yeer Payable Payable in dollars : Payable in dollars Payable ghert-tera 
Total } a Loans to Total Deposits , —— 
foreign Other of Other 
currencies po currencies 
BBM cnc ccckescsigssinced . ERT 307,187 6,409 422,711 3,034,615 2,806 ,001 266,156 37,542 3,770,922 
Sikcksseieseiptdinabived 97,503 15,933 20,671 60 ,899 485,870 105,607 385,365 -5,102 * 583,373 
Sl ncadcnscnnsecdcccncekcvee ae -3,471 -14,330 6,545 1,179,314 620, 554,412 4,018 1,168,058 
WAR ccccccccecsccedasccsecees -71, 765 -20,216 -19, 043 -32,506 220,359 220,576 -3,947 3,730 148,594 
WR iicnccaaceccaiceisdiccad ae 7,114 5,154 75,340 1,279,375 583 ,205 692,265 3,905 1,216 ,303 
| eT ee -50 ,630 -219,372 45,485 -418,422 268, 854 -164 ,651 15,083 -T33 ,909 
WAT ic cacccccerccecccccececd, ease -67,320 26,773 -200 136 636 ,207 115,384 51, 9,035 395, 52h 
Witncancanctasanssanccosd: : Se 65,068 ~68, 331 -66 ,501 601,541 400 ,575 180,241 20,725 531,777 
WD ica sdaicosnccenchteauneced 190 , 846 -10,433 138,478 62,801 -100,001 -136 234 55,583 -19,350 90, 845 
1950-January....ccccocessees 96,907 23,57 102,12h -28,791 105,042 48,814 59, 752 -3, 524 201,949 
Fodruary...cccccccceces 54,208 5,211 1,359 47,638 21,956 8,666 lk, -1,508 76,164 
Pics isdnndentenbeeka 21, -2,772 ~8,903 33,568 8,807 271,322 2B, 6,271 30,701 
AMPED. cccccccacccscoces 13,918 3,719 ~2,280 12,479 168,022 192,281 -26 ,660 2,401 181,940 
MRinsnadhinsacccantoat 27,499 -5,314 10,967 21,846 109,462 104 151 227 982 
TUNG Prcececesscccceces! 748,809 -20, 789 -18,771 -9, 249 151,768 190,900 -33,043 -6,089 102,959 
DEP Dadcddiccscecestecd -17,0Te -10, 442 8,541 -15,171 31,130 -64 , 756 97,317 -1,431 14,058 
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Section I - Historical Summary 
Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 


(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
























































Domestic stocks Domestic bonds Total Total Net purchases 
Calendar year Net Met purchases sales of — 
or month Purchases Sales Purchases Sales toad sec os 
19BS-Bl..cccceccccececcecsces| 830,245 2/|/ 841,610 1/| -411,365 1/ | 396,768 2/ nge2,420 1/] -95,652 1/| 9,322,066 8,695,335 626 , 732 
RN oti tpsaseodinsncsdviade 3 75,488 20,895 | 164,218 138,514 25, 70k 260 ,601 "21h, 002 46,599 
Bly dhgsicnscacconneceyececsch ss ae 19h ,616 -42,977 241,299 170,555 70, Ta 392,938 365,171 27,767 
| Rr 171,432 -34,579 513,558 268, 2hh 25,324 650,412 439,676 210,735 
WB vcccscoeccccdsscccccesse 260 ,223 357,655 -97,432 377,717 393,390 -15,673 637,940 751,045 -113,105 
Bn i diaseccecccsnttageacceal See 432,109 -64 460 41h 470 68h ,213 -269, 7h3 782,119 1,116,322 -334 ,203 
Beeb cdcddsecccccecsdeooegede 226 ,089 376,674 -150,585 344 , 805 283 ,275 61,530 570 , 89h 659,949 -89,055 
Ssscresdscaccesbsenscoceden) ae 514,059 -1bh , 323 262 415 330,307 -47, 892 652,152 Bh, 366 -192 ,215 
WD cicécsccccccdcccescesces) SOMsOD 375,303 21,218 430 ,013 333,592 96,421 78h ,098 708, 895 75,203 
1950-Jamuary....cescccesececs 5h ,632 52,386 2 ,2h6 20,751 17,667 3,084 75,383 70,053 5,330 
Fovruary...cscsesecesees| 41,729 49,877 -8,148 TT, 47% 23 ,Obk 5h 430 119,203 72,921 46 ,282 
Mivdciccocescheceesees<: Weer 59 ,226 -3,558 110,452 37,699 72,753 166 ,120 96 ,925 69,195 
ABIL. cccccccccccccescce 48,773 49 ,095 -322 79, TT 34, 28h 45,486 128,543 83,379 45,164 
BP cccccccccecccocsoceces 62,698 57,706 4,992 56,348 26 ,183 30,165 119,046 83,889 35,157 
DEE Ge ccccesvtedicccece 65,410 61,214 4,196 123,797 42,027 81,770 189,207 103,242 85,966 
PAF Pocccccececccececes 51,585 51,850 -265 113 ,506 25, 85h 87,652 165,091 77, 70% 87,387 
1/ January 4, 1940, through December 31, 1941; the breakiown between stocks P Preliminary. 
amd bonds is not available for earlier years. 
Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Foreign stocks Foreign bonds Sete Soted Net purchases 
? Net Net purchases sales of foreign 
or month Purchases Sales owe Purchases Sales = securities 
1935-B1L..cccccccccccccccccces na, n.a. n.a. na. n.a, n.a. 4,008,188 3,152,640 855,548 
Ne cccecsacctecessccecseoce n.a. n.a, n.a. n.a,. n.a. n.a. 220,533 227,897 +7, 364 
Wi cccccccccsccccccccecsess 23,278 19,791 3,487 446 ,367 372,158 Th ,209 469,645 391,949 
WAN. ccccrcccccceccsesecese 26 ,601 22,078 4,523 31h ,262 225,289 88,973 340, 863 247,367 93,496 
Bvcssrccccesedétceseoseces 37,328 5h , 789 -17,461 318,113 347,269 -29,156 355,442 402 ,058 -46 ,617 
IRBs bis cccccccdsdndecsssccs 65,247 65,610 -363 755,936 490, 46 265,490 821,183 556 ,056 265,127 
EE errr rT Tr 57,118 42,558 14,560 658, Tha 634,289 2h 452 715 ,859 676 ,8h7 39,012 
Ms asesesscbianedendsosecs 81,715 f -15,029 211,621 291, heh -79 ,803 293 , 336 388,168 9h ,832 
Wticcccccescccasssccceces 88,815 70,788 18,027 321,243 311,470 9,773 410,058 362 ,258 27,800 
1950-January....ccccscccesece 12,589 11,455 1,134 17,133 124,427 -107, 29% 29,722 135,882 -106,160 
Fotruary...cccccsccesece 13,986 8,839 5,147 131,972 30, 86h 101,108 145,958 39,703 106 ,255 
MEME. cccccccccccccccccs 13,584 13,298 290 50,348 81,982 -31,634 63,932 95,276 -31,344 
cis pencdasiceses 13,639 13,88 -2h3 25,193 29, 886 ~4 693 38,832 43 , 768 ~4 936 
BE, <4 0bbianesbesessees 14,299 12,283 2,016 kh 432 21,828 22,60h 58,731 34,122 2h ,620 
PED Po scccccccrcvcccese 15,651 13,691 1,960 69,522 27,260 ke ,262 85,173 40,951 kh 222 
DOF Ve cscccscdvessccece 22,108 
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Section II - Summary by Countries 
Table 1.- Net Movement of Capital and of Short-Term Banking Funds 


(In thousands of dollars; negative figures iniicate a net outflow of capital from the United States) 













































































































































Net capital movement Short-term banking funds 
Country 1950 1950 
March April May June p July p March April May dune p July p bs 
Europe: 

AuBtI1A...cccccccccees -53 52h 688 1,198 1,650 -3,157 -398 “4, 851 1,168 
Belgium. eereses -13,294 4 836 <7, 723 4 ,080 91. 716,145 3 766 -8,103 1,951 6599 
Czechoslovakia... “117 -56 -hhe “1,483 -5,104 il -50 438 -1,488 
Dormark....cccseseceee | “32479 4 hee 1,728 2,553 3,535 3,860 3,610 -1,556 2,420 -h 62h 
POM n dé ciccsseceses hike 1,679 -2, -2,7 1,1 467 1,673 -2, hak -2,788 1,147 
WONG nc a cditinccseees -3,110 2,275 41,916 32,121 ~2h , 656 1,78 2,603 40,996 32,752 -25,116 
Germany 1/..........2. | 15,880 4,550 15,120 27,911 18,062 15, 89% 4,538 15,143 27,843 17,447 
Ec icccdaccedrosed 791 2,839 1,467 2,9h2 969 790 2,795 1,585 2,929 976 
Ttaly.cccccccccccccece -38,793 -3,97T 12,1TT 9,850 ~9,135 -38,876 -3, 704 12,282 9,716 -9,187 
Netherlanis..,........ 9,722 16,753 22,186 1,391 25,39 9,672 16,938 . 23,728 2,820 26,534 
Norvay.. -2, 543 3,367 ~5,319 91509 2,713 ~2,986 3,060 ~5, 708 -10,009 B 
Poland... : "325 -1;381 606 “839 “676 263 -1;378 606 ue 
Portugal -3,812 -Bh6 1,498 -6,595 2,808 -3, 647 -657 1,652 -6,597 2,773 
Rumania. -315 -17 46 -5 5 =315 -17 1h6 5 3 
Spain.... 1,381 -2,161 2,857 -1,312 95 1, bbb -2,116 995T -2,724 1h 
SwOdEN...eseeeeeserere | 4,927 1,334 930 3,147 3,078 \ ,883 1,524 1,253 3,1h2 3,135 
Switzerland.........+- 62,629 31,062 5,258 1h, 705 10,723 61,238 25,240 -2,192 -1,352 5,917 
UG. B.. Be Riccccecccecs 2,753 1, = 2,957 -3,809 2,753 1,817 . 2,975 -3 ,809 
United Kingfom........ 33,231 90,709 54,604 111,088 -10,257 29,477 91,012 bh , 708 110,041 -11,356 
Yugoslavia...c.csecece 53 -1,560 “L835 2,859 -3,809 1 -1,390 -1,435 2,800 -3, 887 
Other Europe.......0.+ 4h6 -1,533 1, 1,960 1,000 -650 -1,540 1,6h2 2,366 |. -k,959 
Total Europe.....+++-+ | 65,179 _| _157,577__| 240,003 __| 198,206 _| __10,379 50,100 | _167,280_| __122,458_| _173,597_| __-2,631 __ 

Caneda...ccccccccecccess | 713,428 ~886 26,412 47,027 28,62 -10, 741 -10,578 5,370 -19,995 -4h 717 

a 108 h 4 16 4,988 k : 4 4,389 6 
Argentina. ......seeee. 5 3,92 9,779 »302 5,9 ’ O17 95938 3 203 
DN destecsconcsos “56h = 70 "36 1}10h -1) 863 “543 4 ° 13091 | -1,850 
WEN, ccc ctedeqsececs 3,646 -10,701 -12,709 18,452 19,871 3,463 -12,692 -13, on 16,301 19,676 

Gade. ceccocsccescceves 2,283 5,203 -4,20h -5,731 7,963 979 5,008 -k, 2h -5,793 7,910 
Colombia....cseceeeees | 713,226 -12 ,699 -21, 84h -21,172 12,363 -13 ,682 -12,517 -22,08 -21,2h0 12,230 
CUBA. .ceerececerscesee | 12,629 2h 106 17,092 10,601 11,303 12,355 2h, 793 13,264 626 10,597 
Dominican Republic.... 2,706 TTT 1,478 2 ,086 2,818 2,566 761 1,425 2,108 2,767 
Guatemala.....ssseseee 1,979 138 1,505 21h -2,727 1,464 5 -1,171 216 -2, 
PS 5,280 -5,890 -8, 541 -9,430 19,398 -5,770 -5,114 -7,167 -9,552 18,618 
Netherlands West Indies . 

and Surinam.......+.+ 1,065 ShT 1,598 1,397 -19 1,17 26 1,791 1,434 lbh 
POTU. cccscccccccccccce 5,732 -5,066 -2,550 2,763 -& 5,689 -5,136 -2,538 2,656 -115 
Republic of Panama.... 8,345 1,153 -1,230 -12,170 -628 3,291 kl -707 -11,610 791 
El Salvador....sescses 1,148 -2,069 -3,227 2,005 2,001 1,111 2,059 -3,311 -8,899 1,869 
Uruguay..ccccccececeee | 737% 2,537 11,28 -765 6,911 -4 419 3, 10,558 472 7,039 
Vernezuela....ccscscees -1,957 20,435 -7,514 -9, 80% -7,323 -3 631 20,153 -7,585 -10,199 -7,3 
Other Latin America... 830 151 1,853 1,716 139 hb 1, 747 1, 722 
Total Latin America... | 20,618 | 21,796 _| -20,204 "| -14,950 7,030 || 10,298 | _22,717_| __-23,741_| _-32,710_| __15,934_ 

Asia: 
and Manchuria... | ~22,366 9,439 3,501 -2,750 -9,955 -12,079 -9,962 4, 762 -1, Th -7,025 
a...) ae 87176 6,339 5,951 -16/118 “1,845 7,763 5,698 67108 | -16,576 

Indie, .cccccscccsccece -9,029 -1,269 -6 471 5,147 -6, 754 -8,988 -819 6 465 -5, 28h ~6 869 
Indonesia....cscsesece | 722662 3,976 4 bob 5,877 5,986 -1,657 3,969 4413 5,859 5,988 
Wick deadsacvascess 1, -859 645 69 3,318 1,281 -858 -707 68 3,319 
Tereel...ececesesereee | 73,067 “1,913 | -3,362 gh8 ~2, 760 ~3 ,069 =1,970 -3,375 966 | -2,804 
TOPAN, cc cccscccceveses 33,224 50,098 -1,235 8,190 14,002 33,231 63 ,603 71,204 8,185 13,984 
Philippines......s.s+6 go 7,527 10,114 -6,011 1,899 391 7,523 10,171 -6 260 1,884 
Thailan,..cccccccccce 1,621 4,20 1,776 Th -TB 1,622 4, 2ho 1,71 75h -781 
Turkey..cccccccccceces -23 889 4,525 2,148 -656 -35 91T von 2,173 ~666 
Other ASIA....+.+.0+0+ 8e -7,399 7,613 ~ 706 -1,949 “7 7,475 1, -730 -2,020 
Total ASIA. ...ccseeree 9,953 5h 027 26,579 9,323 -13, 760 5,045 66,911 27,175 10,091 -9, 566 

Other countries: ; 
Australia.....cesssece -7,87% 852 537 -16,592 5,82 ~8, 082 4,191 2h9 -19, 72h 5,305 
Belgian COMBO... cecees 1,690 1,637 1,758 1,875 4,859 1,689 1,637 1,758 1,875 4, 796 
Egypt and Anglo- 

Egyptian Sudan....... -T53 ~822 816 TTO ~5,363 -1,076 -973 853 716 -5, 4h 
Union of South Afri od -9,978 2,651 5,779 > 1 -5,580 -9,998 2,85 2799 6,806 
} nla ae + sdecgipoat 2,049 2,185 810 11,955 3,464 1,514 =2,395 689 u, -4 319 
Total other countries, | -10,"68 -10,496 6,572 3,787 8,707 -11, 494 15,920 6,37 13 7,148 

International ...,.....s- 3,908 709 12,032 -12,452 11,185 -16 ,307 -27,470 -655 -27,911 -12,110 
EEE —S fo OOOO ————SS OOOO a OOO 
Grand total......s.+++++| 75,2 _| _222,727__| 191,394 _| 230,942 98,795 |} _30,701_| 281,940 _| 136,961 _| _202,959_| _14,058 _ 
1/ Beginning vitl March 1947, includes transactions in accounts opened by p Preliminary. 


occupation authorities for foreign trade purposes. 
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Section II - Summary by Countries 
Table 2.- Net Movement in Brokerage Balances and Long-Term Security Transactions by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States or net sales by foreigners) 












































Movement in brokerage balances Transactions in long-term securities, domestic and foreign 
Country 1950 1950 
March April ney June p July p March April May June p July p 
Europe: 
ee bckechaseecese’ 798 837 bed -3h 1 882 Ee 5 3 
Mchcimestesscos 909 1,254 26 ~236 aid 3. “18h 352 39364 370 
Czechoslovakia........ & -1 2 2 * 198 st -8 6 5 
Ts bceancesee nak 201 26 -12 10 68 586 -160 123 1,021 
Pssadceccccccess $ <2 1 ~ -1 25 8 - 3 - 
France........ hemineons 213 18 548 223 29 -1,12 -513 372 -85h 1 
Gormany....ceccesesees ~23 “1 - 51 “1 9 13 -23 17 629 
Greece.......6. aideves -15 68 -& 5 -3 16 -2h -37 8 -h 
Italy... -25 -Th kg -93 17 108 -199 15k 227 35 
Nether: 217 -2he 515 -708 -309 -166 57 -2,057 -Te1 -831 
Norway... 27 -196 -169 -128 -10 416 503 558 628 -10 
Poland... a4 : - - - - 62 -3 - -1 
Portugal. 4 ah3 -22 8 -13 -169 “106 -132 -79 48 
Rumania... eee ad - - - 2 7 - - - o 
Spain......+.-- eee -5 -8 -25 59 -23 -58 -37 -T 1,353 -23 
SE dninnanathasase -21 -22 61 -79 27 65 -168 -364 8h -8h 
Switserland.........+. 964 1,190 2,007 -400 1,872 27 4,632 9,457 16,457 2,93% 
U. S. BS. Ressesesecese -- “17% 1ge -17 - - - 7 -1 ft 
United Kingdom........ 86 268 -562 215 589 3,840 -5T1 10,458 832 510 
Yugoslavia.....ccesees e 1 - -1 78 -58 -171 ° 60 3 
Other Europe........++ 46 -23 -130 69 173 1,050 30 78 “475 5,706 
Total Europe.......... 556 1,370 -1,558 -987 2,611 14,523 8,927 19,103 25,596 10,399 
Canada. ..scccesecesccece 3,547 293 41 -1,673 437 ~6,22h 9,399 21,001 68,695 T2, 90h 
3 
Argentina..........00. -167 165 -21 60 22 287 -268 -134 -147 -309 
PETC ceateanecccs us 61 15 -8 +3 -35 -8 25 21 - 
Bn cbdctascesceses 22 s 270 47h 161 987 673 1,677 1 
GBs occccces pune wa ~64 -33 -75 3h 25 511 228 112 28 28 
Colombia........e. nee 153 105 -134 he 2kg 313 -T1 37% 112 -116 
Ck ctedtinesesess ~439 ~19% -530 83 -67 73 493 4,358 5,892 1,273 
Dominican Republic... us 6 7 -17 5 26 10 6 5 hb 
Guatemala....csseseses 13 “3 pat -5 -17 502 106 -345 7 -81 
| eM 1,097 -1,250 -3,860 17 466 -607 7h 2,486 105 310 
Netherlanis West Indies 
and Surinam,...... -8 281 154 293 “345 -20 2ho -39 -330 182 
eccccencccsooese 19 -13 a 2k -N6 2k 83 -21 83 Te 
Republic of Panama..., 6 339 -kT2 -312 “485 5,048 TB 51 -2h8 -934 
El Salvador.......++++ 5 “4 -1 -1 5 32 -6 & 10,905 127 
poseenssesence 149 ~y 1,354 -921 -169 ht -32h -628 3 kl 
Vornerucla...ccsesecese 1,763 = -371 -481 -328 -8 546 hho 78 392 
Other Latin America... 179 ~60 - 81 -25 205 -53 155 -87 3 
Total Latin America... 2,775 -2,139 ~4 001 -723 =1,139 7,505 2,018 | 7,538 | 18s | ia 
Asia: 
China and Manchuria... 81 679 2 610 -3,118 -368 -156 “1,229 1,616 188 
Hong Kong......sesese 103 406 1 2k7 -1,028 Teo 27 459 -k00 -514 
1 3 -6 el 125 -52 -hh7 ° 138 -10 
-9 u 25 5 1 5 3 “14 13 3 
6 - - - . -7 -1 62 1 -1 
22 +5 5 -20 29 -20 62 8 2 15 
-21 9 -18 13 10 us 13,514 -13 -8 8 
9 6 -1 121 87 50k 10 lk 128 = 
e ° ° ° « -l - 1 s 
-10 27 -13 -2 -10 22 -55 8 -23 20 
105 17 “47 -7 -15 -16 59 79 31 86 
Total ASI®........000+ 297 1,128 29 966 -3,919 B01 ~1h 012 25 -1, 738 25 
Australia.....cscssses a 3,037 an 3,257 398 
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Section II - Summary by Countries 


Table 3.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 





























Claims on foreigners Liabilities to foreigners 
Country 1950 _1950 
March April May June p July p March April May June p July p 
688 89 277 16 h2 ,901 39,279 38, 747 34,586 35,493 
17,688 16,208 11,710 12,193 12,143 118,501 120, 108;186 | 105,498 106,107 
° 113 lus 251 lle 43 12,325 13,348 13,435 i, 11,301 
Dormark...escccccccseee| 487 550 1,061 2,549 3,179 29,326 32,999 32,954 35,862 31,868 
PIMAMA.. ccccccscocccece 2,4e9 2, 2,397 3,434 1,647 19,016 20 ,396 18,233 16,482 15, 8h2 
FVM sccgccccccescccee| 355392 35,892 20,988 20,739 20,273 156 ,983 160,126 186 ,218 218,721 193,139 
 peespreneenert a x 25,462 25,170 25,126 | 25,127 180,205 | 184,885 199; 227,535 |  2his 983 
Greece... sees 168 311 135 18 32,357 35,133 36, 2 40,592 
Ttaly.cccccecccece ee 19,608 20,153 2h , Ss 28,672 26,390 1956 ? 273,470 2 314 275,845 
Notherlands......s.000- 4,292 3,680 4,455 4,17 4,482 178,654 194,980 219, 222,022 248, 863 
a, ee 1,162 1,259 1,210 1,225 1,272 79,268 |  &2,hor 16,664 66 ,670 69,450 
PURE occ idiebiieses os 83 67 57 48 5h 6,050 6,297 4,909 5,506 67% 
POMBE. cdccecccccces 849 TT ghe 487 500 35,768 35,036 36 ,856 29,804 32,590 
Rumania....se.e. 5 5 4 5 9 6,068 6,051 6,196 6,192 6,199 
Qe ce eckcsdaccescon 6,617 7,680 4,363 6,226 7,230 11,514 10,461 10,101 9,240 10,385 
SWORN. ococccccsscceces 2,437 2,419 2,786 3,088 3,822 106,091 107,597 109,217 112,661 116,530 
Switzerland.....csseces 7,807 6,2h9 7,311 9,149 9,665 57h ,078 597, 760 596 ,630 600 ,239 606 ,672 
Gs, Ge enocssasccess 4 1 13 7 3 13, 15, ,118 18,964 15,151 
United Kingfom.........| 23,727 22,422 27,219 28,112 36,655 662 ,139 751,846 801,351 912,572 909, 759 
Yugoelavia...ccocecoses 705 2,49 3,195 2,407 2,997 6,580 6,979 6,245 8,257 4,960 
Other Europe..s.escsece 4,391 4 395 4,635 4 ,663 4,472 56 , lbh, 5h ,908 56,989 60,883 55,733 





Total Europe...eccceees 153,932 152,372 1k2, 711 152 ,828 160 ,096 2,588,101 2,733,821 2,846,618 3,031,499 3,036,136 
= 


























COMMS... .csccccesescsces| 37,463 35,538 32,721 35,121 46,108 857,449 Bh OW 847,499 829,904 796,174 
a 
hk, 663 46 ATL 43 ,096 42,780 37,928 221,160 226 ,985 " 233 237,617 238,968 
6,330 7528 ; 7,629 7,684 13,133 12,660 13, 15; 13,280 
a bs bs TT 3 8 “ = m4 a Bese _— 133/36 
Colombia,...c.cccccccee| 2,187 26,801 31,8h2 53,495 | “58,432 80,001 70,138 53,095 53,508 70,67 
OR chsccacsosiesboces 17,613 17,148 21,391 29,668 27,732 185,361 209,689 227,196 237,099 2h5, 760 
Dominican Republic.....| 1,699 13669 13583 1,178 13425 38,835 39,566 40,905 427608 45,622 
Guatemala....cccccsees 2,139 2,180 2,213 1,818 1,934 27,577 27,763 26 ,625 26,014 23,501 
MOX1CO..ccccccccceccces 48,117 46,350 4h 9221 45,732 50,497 175,721 168, 840 160, 2kb 151,503 174 ,886 
Netherlands West Indies 
and Surinam,...sscsese 1,003 1,136 1,062 985 1,207 26 ,507 26 ,666 28,383 29,740 30,106 
NWO sakeetinitanacicen 6,172 6,813 8,508 9,902 9,462 51,591 47,096 46 253 50,303 49, 748 
Republic of Panama.....| 4,920 4,820 3,031 4701 43503 81/350 "291 80; 28°B5s 69,468 
El Salvador...ccccccsce 4,186 3,801 »820 3,264 2,569 ke, 592 40,148 36 27,401 28,575 
UPUUAY. occcccicocecece Be 10,494. 7,959 6,873 6 58, 0h2 58,991 7,014 66,400 T3 26% 
Venezuela...cecsecccece » 26,510 26 ,287 25,791 25,416 110,102 132,197 9309 112,694 104 ,932 
Other Latin America.... 21,620 22,0h2 20,976 18,121 17,384 67,545 68,231 |___—68,.912 |__—s—“66,279 | 65,613 


Total Latin America....| 303,457 295, 747 290,487 323 ,638 330,401 1,391,063 | 1,405,070 1,376,069 | 1,371,010 | 1,453,707 
—ESe— OOOO LEE Oana U8 aaanaaanananan>|= 
















































































ia: 
China and Manchuria.... 19,350 23,37% 19,194 17,636 20,125 104,485. 98,547 99,129 95,827 91,291 
Bees TNS. oceicsvccdcce 4, ,266 4,054 4,052 3,346 4,070 88,823 96,354 | 107, bb 93,592 
TNA. cccccccccccccccce 18,946 19,689 23,979 20,469 18, 706 61,759 61, 39, 50,714 42,082 
Indonesia...ccoscsccecs 150 46 104 175 8h 27,559 31,424 390098 41,825 47,722 
WEB eccccccccccccececes 13,572 13,512 12,477 13,012 11,543 17,463 16,546 ’ 15,407 17,257 
13,304 12,021 13,291 7,785 11,176 25,037 21, 784 19,679 15,139 15,726 
7,738 1,855 "850 356 1,060 275,222 | 332,9h2 330,733 | 336,928 | 353,122 
22,007 19,665 14,49 12,487 9,614 289,427 29h ,608 299,533 291,341 290,352 
1,238 676 618 1,154 23,540 27,438 28,993 29, 29), ls 
5,904 4,775 nT9 737 939 10,375 10,163 10,637 2, 12,364 
— 22,703} _10,911_ | __ 10,719 __ | _7,737_ ——92,,200__ —105,065 | __100,063_ 
Total ASIR..ceccececese| 115,739 111,592 100,671 87,80 86 ,208 1,027,925 | 1,090,689 1,206,943 | 1,104,203 | 1,093,005 
—SSSSS= Om —————S_ SO 
Other countries: 
AustValia...cccccsececs 18,9he 20,060 20 40, 706 36,2k7 20,549 17,476 18,443 18,647 19 
Belgian Congo. «0.0.04. 3,507 3,692 shee 3, 80k 3,873 30, 02h 31,846 33,552 35,591 ions 
Egyptian Sudan........ 366 260 1 19 147 57,322 56 ,2h3 56,977 57,671 52, 
Union of South Africa.. 1s 12,086 12,263 11,714 9,507 15,777 6, 99398 14, 745 19,3 
AP iniceescenssensece 3, 3,334 3,895 5,030 5,285 718 51, 65,424 62,360 _ 
Total other comtries..| 38,026 39,432 40,717 61,373 55,059 178,390 163 ,876 171,535 192,078 192,912 
_—_— —————— STS Ee —=—_ 
International ...pcccseses 107 125 = = $ 1,710,836 1,683 ,384 1,682,604 1,655,432 1,643 ,322 
Grand total...cecccsscse. | 548,72 634 , 806 607,307 | 660,800 | 677,872 7,753,764 | 7,921,786 | 8,031,268'| 8,184,126 | 8,015,256 

















Treasury Bulletin 





CAPITAL MOVEMENTS 





Section II - Summary by Countries 


Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 


(Position at end of month in thousands of dollars) 























Debit balances (due from foreigners) Credit balances (due to foreigners) 
Country 1 1950 
March April May June p July p March April May June p July p 
Europe: 

AUBEFIA... ccc cecccocee 15 15 7 7 - 838 1 47 13 23 
Bolgium....sssceceseee 37% 239 223 2h8 209 1,676 2,795 2,807 2,594 2,437 
Czechoslovakia........ 1 1 - 1 1 12 u 12 15 15 
Wc cocccncccesces 295 283 318 354 286 39 55 78 12h 12h 
Finland......ccecsecese - 5 1 5 6 2 5 2 2 2 
FPUGRES. oc cccccccccecece 1,731 1,412 1,739 1,622 1,2he 3,081 2,946 3,82 3,928 3,807 
GUERIN. codccsoscseces 28 28 28 21 20 20 Tl 52 
Greece....scescesseces 8 nu 9 3 3 25 96 1B 12 
TRALFs cccccccccccecece & 9k 64 118 103 467 40 420 381 383 
Ne ccceeocgecs 210 322 196 370 186 5,218 5,088 5,477 4,943 4,450 
ee Shh 574 622 615 435 963 197 676 541 351 
bs cekectuwsneses e 2 2 2 - ° - - : 
PRPEEEEE. ceccgaccoeces 39 67 80 39 18 152 137 128 168 134 
Rumania....ccccecscese “ ? > 13 13 13 13 15 
Gibessedcondesgesse 2 2 37 6 % T2 64 T% 102 78 
SWOdON.....ceececesece 64 125 33 ho 45 181 220 189 u7 149 
Switzerland.......0++ 3,432 2,749 3,512 4,571 3,222 26,018 26 ,526 25,282 25,941 26 hbk 
De Bis Bocccsccscece - 175 1 o ~ = 18 i a 
United Kingdom........ 1,13 1,593 1,522 1,296 TO 2,058 2,806 2,173 2,162 2,205 
Yugoslavia.....sessese - - - - - 17 18 18 17 95 
Other Europe.....s.e++ 6 TH 122 150 203 467 kee 340 437 663 
Total Europe.......+++ 8,039 1,710 8,516 9,475 6,739 41,320 ke 422 41,609 41,582 42,456 

Cameds.crcccccccceccecce 2,958 3,366 4,204 5,029 3, 72% 4,807 5,508 6,387 5,539 4,671 
Latin America: 

Argentina........se+s- 1,268 909 968 965 853 1,784 1,590 1,628 1,685 1,595 
BREA UER cc cccccccccccee 28 9 5 - 1 128 48 46 kh 
Weecstcncdsdecense 1,812 1,688 1,560 956 821 1,108 988 1,130 1,000 ghg 
CRI10 2. cccccccccesece 369 386 435 409 386 468 452 426 434 436 
CoLGMBIS. . ccccccccccee 1,090 1,332 1,477 1,517 1,228 908 1,045 1,056 1,052 1,012 
Criincede copnneetse 3,398 3,637 4,001 3,984 4,564 1,578 1,623 1,457 1,523 1,536 
Dominican Republic.... - - - 6 5 57 63 70 59 63 
Guatomala....ccccesess - - - 7 5 235 122 133 135 116 
WEBER cc ccccccegccsece 3,121 3,067 1,520 1,756 1,535 7,481 6,171 TTO 1,023 1,268 
Netherlands West Indies 

and Surinam.......... 91 21 23 15 30 126 337 185 470 140 

ne 118 113 122 121 140 133 137 170 123 
260 168 354 371 T2T 3,378 3, 3,339 3, Obb 2,915 
Bl Salvador. .....ss0++ - 1 2 5 3 lu 8 8 10 13 
Ti cdmhesees ogee: 1,064 192 789 430 511 6,051 4, gh 6,293 5,013 4,925 
Voneruela......ssesees 87 509 529 685 THS 5,888 5,306 4,955 4,630 4,362 

Other Latin America... 182 172 263 ahh 206 87 T3T 199 861 798 

Total Latin America... 13,622 12,809 12,039 11,472 11,751 30,168 27,216 22, bh5 21,155 20 ,295 
Asia: 

China end Manchuria... 61 47h 47h 515 2,789 ee 1,304 1,272 1,923 1,079 
Seng Sng.cocc+eae-..s 68 153 326 isi "32 374 "65 1,22 17336 349 
bsccobccveesiecs - 7 ° x 2 20 17 a 10 137 
Indonesia......eceseee 4 6 - - - 7 13 32 37 38 
Miscsccasccatiasece" ~. - - = .: 6 6 6 6 6 
We. ccopsanebarpes 1 5 1 18 2 35 34 35 32 oe) 
MEMRidcs cccccesccceces 1 1 2 15 1 21 30 23 39 35 
Philippines........+.+ 164 164 220 1g 9 10 95 115 18 
pe rrr ° e > oe - - - - - : 
pn SSE 7 - 8 8 8 23 43 38 36 26 
Other ASiA.....+.eeeee 22 u 26 23 23 284 290 258 2h8 233 
Total AS1A...c.scccess 878 81h 1,067 889 3,156 1,648 2,712 2,994 3, 782 2,130 

Other countries: 
Australia....scceseees 2 21 1b 23 ke 48 55 53 53 
Belgian Congo.......++ Y ° ° ad = ° - e 3 
Egypt and Anglo- 

Egyptian Sudan....... - - 9 - - 32 65 55 78 143 
Union of South Africa, 20 12 BT) 9 10 57 41 5h 52 152 
OURSE. ..crcccccccccces 2h3 196 299 346 453 834 663 909 1,260 1,771 
Total other countries, 265 210 341 499 486 965 817 1,073 1,443 2,122 

International ........++ . - e 1 ° ° : - - - 
Grand total. ...ccccccces 25,762 2h ,969 26 ,167 27,365 25,856 78,908 78,67 Th ,508 T3 ,500 70,674 
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Section III - Details for Month of May 1950 


Table 1.- Short-Term Claims on Foreigners 
(Position at end of month in thousands of dollars) 





























































































Short-term claims payable in dollars Short-term claims payable in foreign currencies 
Total Loans to: Collections Deposits of Collections 
Country short- oute tand ing danke | outs tand ing 
torn Total |Foreign banks for own account | Other Total jand domestic | for om Other 
cleime and official | Others jana domestic customers with | and domestic 
institutions customers foreigners customers 
. - 
Austria..cecce eeeeees 8&9 ob 67 21 1 Lat ra $8 ad a 
Belgium.....0. ees 11,710 10, 532 Au 3,379 ae | &2 677 Te 63 
Czechoslovakia cece 251 229 - - 151 22 1 1 ° 
Denmark. .....6 eee 1,061 1,012 ee a 188 788 4g 46 3 m 
VIE, crccccdecccscee 2,397 2,396 19 66 1, 42h 1 - 1 * 
FYON0C....ccecccccccces 20,988 20, 16,680 3,415 157 199 537 536 1 - 
Germany }/......ccec002| 25,270 2's 11,018 6/109 172 7,806 25 25 $ ‘ 
311 56 2 3 155 5 be : 5 
. 2h , Slob 2h ,Obk 15,478 2,963 1,511 4,092 500 uke 17 41 
Notherlands,......ss00+ 4 h55 4,176 1,396 375 483 1,922 279 262 16 1 
NOrway..csccccosccccccs 1,210 1,087 59 345 ao 136 123 1g 3 1 
POlAMA..ssccccccccccccs 57 57 9 - - - - . - 
Portugal..ccccccosscees ghe oa 361 1s 10 13 3 - - 
RUMANIG,. cc cccceseccces 4 - - & - - - - - 
SPAIN. ..ccccccccccosces 4,363 4,331 2,712 3 1,430 186 32 28 4 - 
BWOER. cccccccccccccces 2,78 ogg 5 239 868 643 271 239 32 - 
Switzerland.....cceeses 7,312 2, 194 1,081 9h5 193 4,898 4, 654 2 he 
U. 8. 8. Recccorccecece 13 n 1 - 10 - 2 2 - - 
United Kingfom......0++ 27,219 9,78 2,486 3,765 885 2,612 17,471 15,557 555 1,359 
Yugoslavia....cscccsess 3,195 ,188 3,188 - - ~ 7 2 
Other Europe......esess 4,635 428 1,438 2,235 410 345 207 203 2 oe 
Total Europe....sssssess 1s2,, 711 117,357 57,362 21,131 11,692 27,172 25,354 23,119 723 1,512 
CONAAB....ccccccsccsceces 32,721 20,336 2,981 12,248 2,899 2,208 12,38 10,943 1,420 22 
Latin America: 
43,096 43,000 20, 764 3,638 18,597 1 96 93 2 1 
? ? 5,086 96 1,934 632 - - ° = 
58,838 58, Goh 2,689 10,290 ho 1,005 ls 2 + 2 
° 5,212 5,211 105 1,196 1,797 2,113 1 1 - 7 
COLOMBIA. ..e+eseeeeeres 31,8h2 31, 736 7,296 3,377 13,470 7,593 106 he 27 37 
CUBR... cccccccccccccces 21,391 21,223 6,796 3,554 6,790 4 083 168 166 2 - 
Dominican Republic 1,583 1,581 + B38 818 25 a - 1 1 
Guatemala.....esess 2,213 2,211 148 1,469 7 2 - ~ 2 
GEE s sc ctnctecdensees kh 921 28, hk5 10,75 8,266 2h 5,192 16,476 15,593 45 838 
Netherlands West Indies 
and Surinam......ese+s 1,062 1,060 16 10 1,034 - 2 - 1 1 
POTUs cccecocccccccccece 8,508 8,489 70 1,108 5,094 2,217 19 13 3 3 
Republic of Panama..... 5,031 5,028 123 2,667 1,387 851 3 - 3 - 
El Salvador....cssscess 3,820 3660 ‘ sk ne i. 1,925 ~ s - - 
UFUQuay.ccesecese ee 3 = ca a 
e¢ 26267 of’okg tb 6,990 16,171 1,296 S 38 7 - 
706 6 4 1 1 
353 12 4 4 - ~ 
3 - - - 
- 3,785 13,181 13,285 18 ” 
- - 19 19 - - 
6 o ° e ‘a vt 
508 2,364 20 12 8 - 
93 - 8 - a a 
= . 649 32h 325 ° 
8 - 5 - - 
Bo - 3,088 3,088 : - 
Total Asia.....ssecess+| 100,672 - 83,665 bh ,063 3,365 30,076 6,161 17,006 16 647 359 - 
Other countries: 
Australia...ccccccseces 20 6,625 381 38 1,731 4 475 14,153 13,492 - 661 
Belgian Congo....sscces oho 3,625 - 2 3,623 ae R 15 . 15 - ° 
Egypt and Anglo- 
eatery eertzosones me a “s a 6 61 ie - Ri - 2 12 
Union of South Ca.. 3 9,700 - 1 1,020 17 ~ 
CN cLaittisciupstiiecs 3,895 3,601 "413 90 2766 332 29h 161 6 127 
Total other countries... 40,717 26,109 10,500 191 9,591 5,827 14,608 13,783 25 800 
International. ..\.sseseces 7 - - - - - - - ° = 
Grand total...ccoscececes 607,307 320,922 185,681 80 ,630 185,087 69,52 86 385 80, 546 2,619 3,220 






































1/ Beginning with March 1947, inclufes balances in accounts opened by 
occupation authorities for foreign trede purposes. 





Treasury Bulletin 










































































58 
CAPITAL MOVEMENTS 
Section III = Details for Month of May 1950 
Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 
Short-term liabilities pay- 
. Short-term liabilities payable in dollars able in foreign - 
ghert- To foreign banks and official institutions To all other foreigners 
Country term To foreign 
Liabili- -—s Treas-| tam | ing To 
ties Total Deposits an bills af Other Total Deposits oak cama Other | Total a others 
ioates lfoates tions 
Europe: 
SE ETE 38,7%7| ° 38,200 13,499 18,125| 6,576 547 525 21 1 * ‘ F 
Belgium.........c.cc2, | 208,286] 48,637 41,155 1,705] 5,777) 59,326 54,037 5,283 104 225 217 8 
Czechoslovakia........ 13,435] 12,966 10, 57% 1,000] 1,392 hg hg : 7 20 20 % 
Donmark......ccceecees 31,954} 22,033 17,267 1,000} 3,866) 9,920 7,618 1,59 708 1 . 
Pinlend......cccccccee | 209233] = -:27,089 17,024 - 5] 1,204 1,204 . ° ° - : 
125,027 78,511 hb, 871} 1,645) 60,93 55,737 4,490 706 258 257 1 
196,152 171,727 17,000 7,425 3,5 3, 1 108 6 6 = 
31,343 31,297 . 46 3,235 5, . 95 2 “ 2 
237, 786 210,575 25,190 2,021 35, 25,400 10,076 205 3 3 = 
187,137 | 168,864 14,000} 4,273] 32,303 31,703 511 89 43 ub 29 
BOrway...ccecsscsecees |  TOr664] = 57,509 | 18,893 36,246 | 2,770} 19,096 18,867 226 3 39 59 - 
ie cncatctened 4,909 427% 4,258 ac 16 "635 "632 . - - - 
SE sc0cussaecese 36,856 30,100 29,929 100 Th 6,724 6,690 * 34 32 32 : 
Sissdgcesssaccces 6,196 4 833 4,830 - 3} 1,354 1,35% - - 9 - 9 
Miciddskestcsacace 10,101 3,478 3,193 : 285 6,603 6,530 68 5 20 19 1 
Sweden, ..ccccccecesese 109,217 103 ,036 27,598 58,500 16,938 6,134 6,056 62 16 47 47 ba 
Switserland........... | 596,630} 474,914 32h ,262 72,125 | 78,528) 120,897 105,417 8,653 | 6,87 819 733 & 
Be Be. Be Beccccccecece 15,118 14,461 14,457 - u 470 ° - 187 187 - 
United Kingtom........ | 902,351) 700,524 | 659,372 23,086 | 18,066/ 52,627 42 , 527 9, 882 218 |.48,200] 47,592 608 
Yugoslavia,...sesccess 6,245 5,177 5,166 > ll 1, 1, ° : : : ~ 
Other eccccccees 56 ,989 38,297 31,342 6,546 4o9 18,686 18,317 367 2 6 6 - 
Total Europe....scseee | 2 morO18| 2,352,913 | 1,003,092 |  319,89% | 150,127 | h3, 768 | 393,055 | Gi, 185 | 9,128 | 49,937 | ho, 193 7h 
Canada....ccccsccsceeess | 947,499) 706,402 | 194,628 509,851} 1,923) 138,389 123 , 726 14, 562 81 | 2,708 363 2,345 
tatin Aserioe! 5h 87 616| 40 ho, 48 
Argentina......seseees 233 192,710 187,039 55] 5,61 705 55 102 1 129 35 
Se tsidiccdesateen 13,876 4 835 4,710 - 125 9,0h1 7306 - 655 - - - 
BrOZil..ccscccsesesess 99,432 64 ,906 53 ,29% -| 11,612 34,502 34,271 10 221 2k 2h ° 
Ti essubeswindesses 68,550} 38,998 38,649 - 349] 29,548 29,506 22 20 4 4 - 
COLEMDIA..cccccccccces 53,095} 32,586 31,473 -| 1,113] 20,509 20,509 . - - - 
CubA..ccececececececes | 227,196] 171,303 167,572 454] 3,277] 55,892 55,592 300 - 1 - 1 
can 4O ,905 2h ,699 2h 216 - 16,206 16,206 - - ° Ps 
Guatemala........ 26, 11,707 7,749 3,500 4 14,914 14,896 . 18 4 i" h 
MamIeO. ccccccccccccece 160 , 26h 65,285 63,637 = 1,648 94,611 91,480 3,020 11 348 76 2Te 
Netherlands West Indies! 

and Surinam.......+++ 28,383} 24,257 13,240 11,000 17| 4, 126 4,126 ; i s ‘ 2 
Diisecienkescnesces 46 ,253 22,629 22,555 - 7h) 23,601 23,477 17 7 23 23 - 
Republic of Panama.... 80, 795 28,098 27,907 - 191 692 39,719 11,588 | 1,385 5 - 5 
El Salvador.....cseses 36 ,856 29,977 3,935 26 ,000 42 6,879 6,869 10 be ° e © 
UPUBUAY. .ccccesecccees 67,014 19, Sos 17, TH 1,000 803 re 42,840 1,270 3,146 214 3 1 
Venetuela.....cccceces 124 ,389 57,592 57,548 > 4b »TH9 46 ,255 20,464 30 - 
Other Latin America... 68,912} 40,862 36, 585 2,295| 1,982] 28,050 27, 172 214 ° . é 
Total Latin America... | 1,376,009| 629,988 | 757,050 Wh, 308 | 27,838 | 5h5,281 | 502,251 37,075 | 5,955 800 ae 318 

Asia: 
China and Manchuria... 99,129 67,711 64,483 1,655] 1,573] 31,418 3,800 128 490 a . M 
Hong Kong.....ssssss0. | 202,045) 46, 837 45,845 . 992} 54,965 54,340 501 12h 2h3 198 45 
Sh cnacansedenaate 59,508} 54,068 52,336 -| 1,732) 5,326 5,104 82 138 116 13 3 
Indonesia...ssesseeees 35,895 35,306 30,1he 5,025 139 589 365 ° 22h A 23 7 
TFARe ccccccccceccceces 14, 804 8, 8,707 a 179 5,918 5,913 a 5 e bad 
WEPOIBs 05scdcccceccces 19,679 16,102 16,088 - 1s 3,576 3,576 - - 1 1 “ 
JEG. cccccccccccccece| 3905733) 385,096 323,555 1,650 291 5,236 5,109 6 121 1 1 - 
Philippines........++. | 299,533! 279,740 27h, 488 -| 5,252} 19,645 17,379 - | 2,266 148 148 . 
SNE conscéccsenes 28,993 27,820 12,401 14,996 423 1,083 1,07% - 9 ) - 90 
MR axhedlsescets 10,637 5,639 5,611 . 28 4,998 4,982 - 16 . is ye 
Other ASiA...ccscccees 105, 78,558 76,106 1,000 1,452 27,051 26 ,62h 315 12 378 378 bad 
Total Asia......ss+++ | 19100,963| 986,163 | 909,762 2h 326 | 12,075| 159,803 155,266 1,032 | 3,505 977 839 138 

Other countries: _ 
Australia.......... oe 18, bh3 12,143 11,391 - T52| 5,88b 5,834 - 50 416 416 r 
Belgian Congo 46é666e0 33,552 33,140 16,875 16,250 15 412 412 a ad e - : 
Egypt and Anglo- 

Egyptian Sudan....... 56,977 53,009 21,620 31,200 189 3,964 3,955 = 9 4 3 1 
Union of South Africa, 9,555 7,318 7,299 - 19 2,193 2,09% 60 39 bh hh a 
Me cisckiasvosances 53 ,008 45,505 42,463 1,500 | 1,542 7,483 7,109 167 207 20 20 . 
Total other countries. | 171,535} 151,115 99,648 48,950 | 2,517/ 19,936 19, 40k 227 305 484 483 1 

International .......... | 1,682,60k | 1,682,604 70,847 | 1,562,222 | 49,535 - - - : . . ’ 
Grand total............. | 9:032,268 | 6,669,185 | 3,916,027 | 2,509,147 | 244,011 1,307,177 | 1,194,102 94,101 [18,974 | 54,906 | 51,360 3,546 







































































V Beginning with March 1947, includes balances in accounts opened by 
occupation authorities for foreign trade purposes. 
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Section III - Details for Month of May 1950 


Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 
(In thousands of dollars) 






























































































































































































































































Purchases by foreigners Sales by foreigners 
eis Domestic securities Foreign securities Domestic securities Foreign securities 
wd Total § |U.8. Govern- |Corporate and other Total |U.S. Govern- [Corporate ani other 
purchases ~¥ bonds Senche Bonds | Stocks sales a Bonds Stocks Bonds Stocks 
- - 4 5 - 75 1 - 4O - 34 
B 1,342 226 168 2, bb 918 154 936 347 % 
- - - - 10 - - 10 - - 
67 31 = 382 28 a 51: ug a 78 9 
863 1,851 328 68% 3,57 vate 156 1,292 447 932 
- - 19 8 - 50 - 1 1 - 2 
- - 1 - - 38 7 - a - - 
830 22 1ke 101 196 1,445 1,262 - 6 9 
30 ake | 2,664 | 1,125 353 6,491 5 150 | %,387 | 1,424 535 
21 32 438 478 - 411 - 6 299 106 - 
- - - - - 3 - - 3 - - 
- - 125 ho 1 306 69 : 3 12h . 
- 4 1 29 - 109 52 - 13 ho . 
- 1 16 <3 7 411 256 2 64 8&9 - 
he 1,093 1,526 | 23,142 3,1 2,661 #2,183 1,296 857 11,38 1,300 1,306 
United a Kington etaioenats 30,496 13,906 2,396 | 12,261 | 1,262 752 || 20,038 9,153 1,083 | 6,631 | 2,397 TT 
Yugoslavia....ccsccsees ° “ ” © ba ° = ° od - - 
Other Europe........0++ 706 108 5h 311 63 170 628 60 28 485 19 36 
Total Europe.......++.| 78,122 18,214 5,2hh | 42,530 7,108 5,026 59,019 14,038 2,562 | 32,325 6,367 3,727 
CA, 6c acéessosnovcnes 63,657 10,400 3,103 8,80h | 33,319 8,031 42,656 2,875 4,467 | 13,181 | 14,405 7,728 
Latin America: 
Argentina........sse.e- 12 4 411 366 62 989 32 6 672 239 4 
Pac cestciwccsccds 105 - - 97 5 3 80 1 - - 1 
BOSE. .ccccscccrccecee 1,972 - 15 813 1,053 91 1,299 - 22 1,092 56 129 
sc ncdscscssenecas 52h 1 120 118 208 412 . - 397 1 8 
COLOMBIA... sceceeeeee 490 121 - 345 . 2h 116 - - 108 3 5 
CUbR...0005 PER «| 5,802 3,089 665 | 1,597 282 168 1,4h3 131 18 997 45 252 
Dominican Republic..... 46 - - 37 9 - e - - ° - - 
Po os : .+ = ; > oa ; é| as 2 7 
Mezico...... ee SEO we| 32645 61 1,577 | 1,308 276 423 1,159 89 46 5 ike 67 
Netherlands West Indies 
and Surinam,.........- 96 2 8 L u 135 - 2 100 un 22 
FOPBs 2 ccs se idbakenves 63 be 1 kl be 21 8h 1 3 78 - 2 
Republic of Panama. 2,116 178 12h 1,470 302 he 2,167 1,103 5 glk 2 143 
El Salvador......sse.0. 105 ve 2 12 ‘91 ad 20 ° 7 13 - - 
Uruguay. ......e- See 2,146 63 156 810 1h1 2,77 - 151 | 2,261 4hO 22 
Veornezuela..ccocccececes 1,421 152 120 1,069 5h 26 979 - 8 5 iu 
Other Latin America.... 617 - 15 53 - 462 5 38 377 32 10 
Total Latin America....| 20,028 3,679 2,799 8,949 3,510 1,091 12,490 1,362 306 9,128 982 712 
Asia: 
China and Manchuria.... TOL 3 33 521 20 34 1,930 536 - 1,369 25 - 
Hong Kong...sscscessece 1,176 10 37 1,102 16 al TLT 4 . 703 - 10 
PE. Hischsssteneete<s : > 3 : * 2 2 : ¥ - - 
Indonesia...sccsecesece “a ° . : 1 “ . 2 - 
Terael..csccesecccerces 129 35 1 fay 45 A 121 ls 2 B 31 1 
MPM nccoscccccccocese 22 - - 22 - - 35 - - 35 - - 
Philippines. ‘ 69 - - 69 - - 55 - - 38 us 3 
Thailand...sccssecces 1 - - 1 - - - - - - - ° 
TAWMNFecccccccecccccces 31 - - 31 - - 23 - - 23 ° 
Other Asia...ccocecsees 163 2 - 130 - 31 8h - 15 69 - 
Total ASIQ..scceceeseee| 2,359 in 91 | 1,936 81 8 he no ee See a 2 ee 
Other countries: 
Australia.,..ccccsccescs 306 - - 13 291 2 - Ps 6 ‘i 
Belgian Congo....secess - - - - - - - - - - - - 
Egypt and Anglo- 
dan Sudan....+e+s 34 - ~ 34 - 7 52 . - 51 - 1 
Union of South Africa.. 68 - ~ 65 3 - 255 - - 230 1 2k 
Other... ccccccccccccsece 516 e 62 367 18 69 538 1 @ 459 1 TI 
Total other countries.. gek - 62 479 312 Tl 81 1 - 6 2 102 
International....ssesese+| 12,687 12,231 354 = 102 eo nd EATS SAM ce) FOES pte eel “4 
= total..eccccccecesee| 1TT7TT hh 695 11,653 | 62,698 | be,k32 | 14,299 || 118,000 18,831 7,352 | 57,706 | 21,628 | 12,263 
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Section III A- Preliminary Details for Month of July 1950 
Table 1.- Short-Term Claims on Foreigners 
(Position at end of month in thousands of dollars) 
















































































Short-term claims payable in dollars Short-term claims payable in foreign currencies 
Total Loans to: Collections Deposits of Collections 
Country ehort- oute tand ing reporting banks | outstanding 
term Total |Foreign banks for own account Other Total | and domestic for own account | Other 
claine and official | Others [ani domestic customers with | and domestic 
institutions customers foreigners customers 
16 13 5 - 7 - 3 3 ° : 
12,143 11,326 1,458 4TT 2,948 6,443 817 461 300 56 
4 21 - 21 - - 22 17 5 < 
3,179 3,131 1,601 3 1 1,416 48 45 3 4 
1,647 1,647 157 32 39 1,419 - - - - 
Roo c.tscceeceeceds 20,273 19,707 16,262 3,102 186 178 566 561 5 ~ 
Germany }/......esese0s 25,127 25,104 10,681 6,273 148 8,002 23 23 - ~ 
Greece... ..csesecccevees 118 111 26 1 8h - 7 2 - 5 
Mctibessctenscoontt 26 ,390 25,772 15,077 1,629 1,695 7,371 618 399 ua 205 
Netherlands .........0++ 4482 3, 8b koh 306 870 2,2kh 637 422 214 1 
WE, ccacdccsececas’ 1,272 1,146 175 333 502 136 126 118 a .. 
Poland... oo "5h Sh 9 ° bs : . ° ; . 
Portugal. . tts 500 388 - 134 254 - 112 112 . m 
Bictéatencocescese 5 - - 5 : = 4 - - 
SPAIN. .sceseserevereee| 74230 7,285 5,796 2h 1,233 132 W5 Wo 5 . 
GIs crcdocccsccceses 3,822 3,629 933 217 851 1,628 193 161 32 “ 
Switzerland........0+0- 9,665 4,628 1,113 1,131 2,296 88 5,037 4,992 h hi 
Cais Ba Miacetiocccoses 3 1 - - - 1 2 2 ~ ‘ 
United Kingllom.......++ 36 ,655 10,028 1,779 3,868 766 3,615 | 26,627 25,841 488 298 
Yugoslavia. ...sscsesees 2,997 2,997 2,997 - ° - ~ rm é Z 
Other Burope....s.esess 4,472 4,362 1,438 2,179 348 396 1 107 4 . 
Total Europe.....ssses, 160 ,096 125,098 59,911 19,730 12,388 33,069 34,998 33,310 1,082 606 
CanAde....sseceseeereeees| 46,208 | — 26,763 8,867 | 11,358 3,175 3,363 | 19,325 18,767 535 23 
Latin America: meas 
Ar@enting....cccceseces 37,928 37,834 17,979 1,724 18,131 . 94 90 1 3 
BOLIvIB. ccccccccccecece 7,684 7, 68% 5,823 148 1,713 = ° - - - 
BOREL. cccccccccccccoce 73,972 73,949 8,153 11,949 53,416 431 23 13 7 3 
CHILO. .cccccccccccccces 3,539 3,509 2h Tl 1,371 1,403 30 1 29 - 
GURMIIER, cccccccccccess 58,431 58,397 14,039 8,439 20,136 15,783 34 13 1 10 
CURB c ccccececcccccccces 27,732 27,569 5,672 2,632 7,809 11,456 163 150 8 5 
Dominican Republic..... 1,425 1,421 - 545 876 - 4 ‘ 1 3 
Guatomala...c.cscsecees 1,934 1,932 387 31 1,506 8 2 - - 2 
MOX1CO..sscccsesccceses 50,497 33,146 9,329 10,153 5,253 8,41 17,351 16,153 117 1,081 
Netherlands West Indies 
and Surinam,.....0++++ 1,207 1,207 67 10 1,130 - - - . - 
DRrcccécccecceccsoses 9,462 9, bbs 173 1,102 5,283 2,887 17 9 4 4 
Republic of Panama..... 4,523 4,518 205 2,293 1,165 855 5 - 5 - 
El Salvador....sssseees 2,569 2, 65 288 1,266 950 - - . a 
UFUQUAY...eccserecseece 6,698 6,612 5,325 519 765 3 86 8 1 B 
Vener uela...sscscecsees 25,416 25,24 2,743 31363 15,717 1,320 273 41 10 202 
Other Latin America,... 17,384 17,3 6,275 9,850 645 6 3 1 2 
Total Latin America....| 330,401 312,313 76,259 46 515 145,387 hs ,152 18,088 16,558 195 1,335 
Asia: 
China and Manchuria.... 20,125 20,121 19,706 322 91 2 4 4 _ Ge 
BE Oc daccveesseste 4,070 4,037 1,429 264 2,341 3 33 32 1 - 
MebscGhecesocecensese 18,706 6,553 4,531 - 2,022 . 12,153 12,136 17 a 
BIEN. Sécncsenseeee 8h 8h 2 - 82 - . - « e 
TWWORs cccccccccecccccccs 11,543 11,527 1,033 * 10,494 re 16 ° 16 - 
PN crsdéicicctnadie 11,176 11,164 5,226 3,953 1,214 ™ 12 9 3 ° 
ns caceccecdccoesée 1, 1,059 353 17 689 - 1 - 1 - 
Philippines......sse.s- 9,614 9,213 2,730 17 6,466 - 4o1 300 101 - 
Thailand,...csccccesees 1,154 1,154 630 30 - : ° ad - 
Wa cbs csesccccccsés 939 934 TS 216 643 - 5 5 e - 
Other Asia... csececess 7,737 4 ube 2,686 147 1,609 - 3,295 3,294 1 - 
CD Rak concinesss 86 ,208 70,288 38,401 4,966 26,145 716 15,920 15,780 140 - 
Qther countries: 
PR oc ncndocneces 36,247 7,352 592 39 1,385 5,335 28,896 27,483 - 1,423 
Belgian Congo......+.++ 3,873 3, : 4 3,850 - 19 19 - - 
and Angl 
Egyptian lie... ahaa 147 we 46 1 P oo bs 30 2 10 
Union of South Africa.. 9,507 9,413 7,750 552 1 19 - oe) 
Tiiccccstscscccereeeel 2 | Sam 1, te 2,787 32h 23h 126 6 102 
Total other countries.. 55,059 25,77 10,286 638 8,987 5,863 29,285 27,677 8 1,600 
International ...0..+.6+6+ ad e ° . - - - - - 
Grand total....secceceses 677,872 560 ,256 193, The 83 ,207 196,082 87,223 117,616 112,092 1,960 3,564 












































1/ Beginning with March 1947, includes balances in accounts opened by 
occupation authorities for foreign trade purposes. 
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Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 


































































































Short-term liabilities payable in dollars pg tar ms ~ 
fo foreign banks end official institutions To all other foreigners Se Senet , 
. U.S. Treas- U.6. Treas- banks and | 7, 
wy bills ury bills Total | official 
Total | Deposits | Oy certif- Other Total Deposits | M7 | Other orrserel | others 
loates ioates tions 

35,493 34,464 11,865 9,425 | 13,17 1,029 1,008 21 - - - - 

106,107 48,102 40,228 2,757 | 5,127] 57,5h4 54,318 3,175 51 461 453 8 

11,301 10,762 9,614 - # 498 498 - - 21 21 - 

21,871 17,926 1,800 | 2,145 9,988 if 1,630 710 9 9 - 

1b, 736 , - - 1,106 2: ° = = = 

FYONCO...ccccccccccccs 1987298 133,470 73,084 58,810 1,576 59,538 57,901 1,300 337 1331 129 2 

aatinmeeede A. {a 2he , 82h 214 ,319 28,000 505 2,151 2,029 T2 8 8 - 

GrOOCO...cccccccccccce 4,592 34,252 2h 222 10,000 31 6,338 6,213 - 125 2 - 2 

TOMES. ccpsccccsccseccs | Sapa 238,789 208, 7h2 28,360 1,687 37,043 26,554 10,076 413 2B 2B - 

Netherlands.........+. | 248,863 218,800 146,489 64,513 7,798 29,983 29,385 396 202 8 51 29 

MOrway...cccccsesccece 69,450 52,165 19,286 29, 26h 3,635 17,222 17,006 148 68 63 5 58 

WOM sa 045500034000 i674 4,055 4,047 - 8 619 614 - 5 ~ - - 

Portugal. .cccccccccece 32,590 2h 516 2h ,283 100 133 8,063 7,926 - 137 nu n ~ 

RUMANIA. ....escccceees 6,199 4, 82h 4 82h - - 1,366 1,366 - - 9 fe 9 

SPBIN. .coccccccccccece 10,385 3,599 3,493 - 106 6,770 6,725 13 32 16 1 2 

Sweden...ccsccceceseee | 116,530 10, 741 27,501 60,000 | 23,2h0 5,729 5,537 180 12 60 60 ‘ 

Switzerland .......0+0 606 ,672 475,659 295,702 85,729 9h ,228 129,639 106,814 7,490 15,335 1,374 1,192 182 

U, S. 8. Revecccccsece 15,151 14,720 14,717 - 3 431 - = ° ‘. 

United Kingflom,......+ 909 , 759 813 ,625 TTT, T12 22,637 13,276 54 59h 47,267 7,08 245 | 41,540 41,419 121 

Yugoslavia....ccccsess 4,960 3,967 3,965 - 2 993 993 . * Ee “ im 

Other Burope.....e.++ 55,733 35,467 33,357 1,538 572 20,245 19,938 305 2 21 19_ 2 

Total Europe.......+++ | 3,036,136] 2,542,428] 1,970,111) 402,913 | 168,404) 450,889 401,272 31,866 |17,751 | 43,819 43,404 415 

Canada...seccceoccccece | 796,17 | 662,027] 201,896] 457,168 | 2,965] 131,543 13,9 | 18,27 | 150 | 2,604 191 | 2,413 

Latin America: Se 

Argentina... .cscccceses 238,968 197,795 193,736 55 4, 00k 41,4 40,622 129 363 59 32 27 

PMMes scccsctccdese 13 ,280 4,093 3,993 - 100 »103 8,788 - 325 T - Tm 

Brazil..ccccccscesccece 150,316 115,414 97,924 i 17,490 34,891 33,696 10 1,185 1 i 4s 

CER ca ki cedscesestcee 68, 39 ,800 39,613 - u 29,186 29,145 22 1 8 8 - 

Colombia. ..ccccceseses 70,67 50,392 48,437 = 1,955 20,280 20 ,269 - nu 2 2 4 

CDRs iséeccccccccseess | MET 189,248 161,815 2h , 400 3,033 56,511 56,179 300 32 1 - 1 

Dominican Republic.... f 29,123 28,417 - 706 16,499 16,499 ‘ = - * ‘ 

Guatemala....cccsccees 23,501 8,905 7,613 1,200 92 14,592 14,529 - 63 4 - 4 

MOX1C0...csccccccccece 174,886 83,234 82,234 - 1,000 91,239 88,619 2,520 100 413 121 292 
Netherlands West Indies| 

and Surinam......e+e 30,106 25,954 11,922 14,000 32 4,151 4,051 - 100 1 - 4, 
POPU. seccccccccecesese 4g, 748 25,754 25,689 w: 65 23,989 23,867 bey 47 5 5 - 
Republic of Panama.... 69,468 2h 485 23,587 225 6B 4h 982 34,105 8,603 2,27h 1 - 1 
Bl Salvador.....cseses 28,575 20,006 5,753 14,000 253 8,569 8,135 - 434 - “ Fy 
TWHUSUAY. cccccccccccece T3264 25,269 23,593 1,000 676 47,797 43,400 1,270 3,127 198 197 1 
Vernezvela...sscseseces | 104,932 43,948 43 B43 - 105 60,669 kh 912 15,732 25 315 315 - 
Other Latin America... 65,613 38,409 34,848 1,870 1,691 27,195 26 , 863 50 282 9 9 - 
Total Latin America... | 1,453,707 921,829 833,017 56,750 | 32,062} 530,777 493 ,679 28,711 8,387 | 1,101 700 4Ol 

Asia: 
China and Manchuria... 91,291 62,428 58,357 1,635 2,436 28, 863 28,549 38 276 . - - 
Hong Kong....ssecesees 93,592 45,958 bh Ub - 1,515 47,438 47,215 200 23 196 196 ‘a 
India. .ccscececececese 42,082 38,296 37,427 - 869 3,675 3,382 60 234 11 - 
Indonesia...cccsccsees 47,722 47,312 28,145 19,025 142 410 - 141 - - - 
Wis cocbssscvesccédes 17,257 11,100 10, - 1se 6,157 6,143 - 1 - - - 
TePeel..ccccccccccccde 15,726 12,338 12,297 . 41 3,383 3,383 - - 5 5 - 
Japan. ..eeeee eve | 353,112 347,662 345,572 1,750 340 5,4k9 5,4ke2 - T 1 1 - 
Philippines... . | 290,352] 271,206] 261, - | 9,357] 19,126 17,120 - | 2,006 20 20 : 
Thailand..... eee 29 bbb 27, 8h 8,477 19,007 358 1,602 1, - 14 . - 2 
pe Oe ae Lom PB Gets - a 3,188 Lg oe 4 1 1 - 

r ecccccccsees | 100,063 72,3 1,000 2,43 27,3 27, es 4 _336_ (ee Wie te 

Total AS18,...e.ese+04 | 1,093,005 43 665 35 eo h2,417 | 17,647 | 148,670 145,348 513 2,809 670 670 = 

Other countries: . 
Australia....e.ssesees 19,493 16,245 11,176 - 5,069 2,802 2,775 - 47 426 kok 2 
Belgian Congo ........ 40,456 39,946 20,431 19,500 15 510 510 - - - < ° 
Egypt and Anglo- 

Egyptian Sudan....... 52,259 48,622 20,065 28,550 7 3,636 3,623 - 13 1 + 1 
Union of South Africa, 19,344 17,812 11,20 6,000 572 1,515 1,378 93 ky 17 17 * 
OURS... ccccccecccesese 61,360 52,181 48,530 2,050 1,601 9,080 8,203 502 37 9 9 = 
Total other countries. | 192,912 17% ,806 111,442 56,100 7,264 17,563 16,489 595 479 543 540 3 

International .....-++++ | 1,543,322 | 1,643,322 66,301 |1,520,312 | 56,709 - - - " * <4 = 
Grand total.........ss.. | 8,215,256 | 6,887,077 | 4,066,366 |2,535,660 285,051 | 1,279, 4h2 1,169,907 19,959 29,576 | 48,737 45,505 3,232 














1/ Beginning with March 1947, includes balances in accounts opened by 
occupation authorities for foreign trade purposes. 
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Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 
(In thousands of dollars) 





















































































































































Purchases by foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic securities Foreign securities 
Countey Total U.S, Govern- | Corporate and other Total U.S. Govern- | Corporate and other 

purchases ye bonds ghhatie Bonds | Stocks sales os pion ati Stein Bonds Stovks 
13 - - 13 - . . ° ° ° - : 

2, 8he2 559 97 1,535 285 366% 862,472 283 62h 98h 325 256 
1 - - 1 10 - 6 - - 6 - ‘ 
1,591 1,115 1 145 320 - 570 251 23 134 1ke 20 

2 - - - 2 - 2 - - 2 ° ° 

2,715 389 261 1,495 356 214 2,714 TT 23 1,776 239 599 
664 . - 664 - - 35 5 © 30 - a 

1 - - 7 - - 11 3 - 8 ‘ - 

316 - 34 231 48 3 281 6 33 223 19 « 
2,992 2 181 1,413 1,254 142 3,823 1,020 235 1,864 532 172 
20 . 183 198 2 413 11 8 231 151 12 

e ° ° ° © 1 - - 1 ° « 

- . 7 23 37 89 - - 42 48 - 

6 - 32 21 - 82 2 - 77 2 1 

és 1 64 3 - 152 - 21 125 5 1 

7,876 1,777 | 18,750 1,996 2,171 || 29,636 1,906 2,658 | 19,125 2,992 2,955 

EY yf Seeeeeee se - ° ° . . ° ° ° - - - - 
United Kingdom...... eee] 22,792 5,100 452 6,312 7h3 184 |} 12,281 4, 801 1,141 4,737 1,255 347 
Yugoslavia...... eoccece ° * + = - id * ° = * of - 
Other Europe...........| 6,828 5,350 25 1,304 60 89 1,0h2 161 11 827 32 n 
Total Europe........6. «| 64,009 20,417 2,839 32,226 5,319 3,208 53,610 8,526 4,777 30,191 5, The 4 37h 

ON  ca0nc6seessqandel ieee 79,973 8,704 5,869 | 13,266 6,450 |} 41,358 3,816 6,195 8,765 | 16,307 6,275 
Latin America: 

i itiieads texas 462 : 4 290 148 20 7 5 16 M6 269 35 
DEE vxi-detedctased 63 : : 45 6 12 63 - - 46 + 17 
DR tierce teed HALO 883 1 2 435 413 32 TT2 92 78 503 37 62 
Mistcénacedodssskes 2h5 1 : 102 116 26 217 5 2 193 7 10 
i icencdenenees ~ 233 * * 12h 10 99 349 - - 349 - - 
Cp vtencerskedonrens 3,747 7 ° 2,416 1,101 223 2,47 8 47 2,078 87 25h 
Dominican Republic..... 5h - 2 52 - - 8 + - 8 - “ 
Guatemala. ...cccececses 65 - - 26 39 : 146 - - 143 - 3 
Ss cidecacncgetes 6 1,450 - 49 990 180 231 1,140 117 16 935 56 16 
Netherlands West Indies 

and Surinam...... dues 218 61 - 104 2 51 36 1 33 - 2 
POPU. cccccee edsudeee eee 177 - - 172 2 3 105 - 17 66 6 16 
Republic of Panama.....| 2,697 82 19 1,687 . 909 3,631 310 157 2,676 211 277 
GE GeRARE... 0. cccécces 139 - - 5 134 - 12 - - 12 - - 
UPUgUAY..... eee ivbtaee 3,732 - 115 3,020 375 221 3,690 1,060 143 1,972 hh3 72 
Vornezuela...cecsseseses 3 36 791 2h 7 536 151 - 365 2 18 
Other Latin America.... bl - 7 282 110 he 348 - 17 238 91 2 
Total Latin America....| 15,533 155 234 | 10,541 2,660 1,943 |} 14,298 1,748 gk | 10,063 1,209 78h 

Asia: 

China and Manchuria.... 546 - ll 529 : 6 358 ° 5 353 - - 
Hong Kong.....ssecesese ge9 5 15 901 8 ° 1,443 33 53 1,354 - 3 
Diiiiieancesccésccesces 115 ‘ 101 12 ° ° 125 1 1 117 - - 
Indoneeia.....eseseeses * . T . 1 ,or - 10 1 - 
TEAR. cccccccccceceseces ? _ - ~y * ° 1 6 ? 1 - - 

Th lu 5 5h A bd 59 5 7 30 7 10 
58 2 - 54 - 2 50 1 - 38 . nu 
115 7 . “= - - 187 10 - 176 - 1 
iiahasssestdhenace 39 - - 39 - : 19 ° . 19 5 ; 

Other ASIA... .cesceseses 385 u 5 373 2 1 299 3 3 291 - 2 

Total ASIB.ccccccccccce| 2,877 29 137 2,085 16 10 2,552 53 i) 2,389 8 27 
Other countries: 

Australia...ccesecssecs 437 12 1g 31 275 - 39 - - 36 3 - 
Belgian Congo.......+++ 60 - - 60 - - - - - - - - 
Egypt and Anglo- 

Egyptian Sudan,,...... 16 : 7 2 7 - h é 3 1 , i 
Union of South Africa... B ° ° 3 - - 127 - 1 ln 1 4 
OWN cicccoddcccscace 834 5 - 698 13 us 383 - 66 29h . 23 
Total other countries.. 1,420 17 126 864 295 u8 553 - 70 4ho 1 27 

International .......s0+0+| 1,427 602 273 - 552 - 503 100 - - 403 . 
Grand total......s.+se+++| 198,928 101,193 12,313 | 51,585 | 22,108 | 12,729 |/ 112,874 14,23 11,611 l 51,850 | 23,683 | 12,487 
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Section IV - Supplementary Data by Countries 
Table 1.- Short-Term Claime on and Liabilities to Foreigners 
Reported by Nonfinancial Concerns)/, December 1949 
(Position at end of month in thousands of dollars) 



















































































Short-term claims payable in foreign currencies Short-term claims payable in dollars 
Total — Accounts, Accounts, 
iciehtinen notes, notes 
ace <aenen Total | foreign banks | and Other Total jan” pon tan Other 
in reporter's drafte drafte fore 
own name receivable receivable igues 

Europe: ’ 
United Kingdom.........+ 28,276 17,758 11,025 5,298 1,435 10,518 10,267 - 251 
France...ccccesee 7,423 1,130 497 597 36 6,293 6,200 3 
Belgium.....esess 5,140 519 B bbb 2 4,621 4,609 re e 
1,772 288 178 5 15 1,483 1,483 ° s 
1,198 a 6 10 - 1,18 1,18 - - 
3,190 1,457 853 195 409 1,733 1,733 - . 
2,067 1Te 132 4o - 1,895 1,895 ~ ‘ 
11,065 2,768 2,310 458 * 8,297 8,200 - 97 
139 17 ~ 17 - 122 122 e 
5,38 368 337 119 112 4 814 4,814 - . 
2,038 269 162 107 - 1,769 1,767 2 - 
1,203 28 - 28 - 1,175 1,175 = pS 
RUMANIA... .eeececesecees 469 16 - 16 - 453 453 - - 
BPAIN. .ccccccccccccsccces 7,216 2,245 1,113 1,132 - 4,971 3,776 1,195 ~ 
PNM cccdcecsstacvsins 1,703 222 45 177 - 1,481 1,453 25 3 
Switzerland.......sesee 2,583 517 27 70 420 2,066 2,063 3 - 
CU. BeBe Ricescccccesese 156 1 1 - - 155 1 ° ‘ 
Yugoslavia....csesceeees 2,671 3 - 3 - 2,668 2,135 533 . 
Other Europe......s.see- 4 406 893 Tl 146 16 3,513 2,035 1,478 - 
Total Europe.....seseees 88,096 28,887 17,490 8,952 2,4k5 59 ,209 55,517 3,248 Md, 
CneOe.., scnnescstcsianenen 53 ,837 27,981 21,852 5,656 473 25 , 856 25,801 18 37 

Latin America: 

ABB ciccocccesecece 18,985 3,822 3,002 816 4 15,163 15,146 lh 3 
pS RS RE 1,534 Shh 318 226 - 990 990 - : 
WOSEE, 6ccccccceececesee 49,255 5,108 3,276 1,832 - bh 147 4h ,009 92 46 
MNMiaccisccccniisosnscs 7,496 1,239 609 630 - 6,257 6,190 38 29 
Colombia...cscccsesccces 9,906 2,623 1,522 1,101 - 7,283 7,283 - - 
Costa RICK... cccccccccce 2,229 534 30h 230 - 1,695 1,690 5 - 
CUR dc ddgccicedcscseses 10,599 1,622 323 1,297 2 8,977 8,008 TTT 192 
French West Indies and 

GUIAMR. cccccecccccceces 257 16 16 - - 2h1 2h1 - - 
WRN i babees dcceceiss 20,148 725 86 632 1 19,423 17,963 1,290 170 
Netherlands West Indies 

and Surinam,.....esese. 15 134 50 && + 641 6h0 1 ° 
PONEMB sc ccccccccccccoccs 2,896 1,157 320 837 ad 1,739 1,739 - - 
DDG sands sdecnsethocess 3,122 353 17 276 - 2,769 2,769 - - 
VORIRUEER es ccccsosccccece 11,870 1,493 459 1,032 2 10,377 10,366 u - 
Other Latin America..... 16 ,269 1,88 1,090 791 1 14,387 14,135 18 234 
Total Latin America..... 155,341 21,252 11,452 9, 78 16 134,089 131,169 2,246 67% 

Asia: 
China and Manchuria..... 9,889 51 4o 9 - 9,838 2,637 - 7,201 
French Indo-China....... 154 - - . - 154 154 - - 
Hong Kong.....sseseseees 1,462 115 5 20 - 1,347 1,347 ~ * 
Weccccccccccscsecece 5,664 1,811 995 735 81 3,853 3,853 ° - 
British Malaya.......... 338 vi) 52 23 - 263 263 “ 
MEM ckccrsccicccssocces 2,310 1,107 527 557 23 1,203 1,203 - - 

Netherlands East Indies. T32 200 38 162 . 532 532 - K 
Philippine Islands 7,360 1,562 1,201 361 - 5,798 5,315 re 471 
PUEMAF.occvecccoce 4 ,603 179 146 33 - 4 bok 4 kok - ~ 
Other Agia.2/.......0.05 6,650 1,414 1,075 339 - 5,236 5,236 - - 
Total AS1Aa.....sseeeeeee 39,162 6,514 4,171 2,239 104 32,648 2h ,964 2 7,672 

Other countries: 

Australia...cccccccccecs 5,015 1,976 563 1,413 * 3,039 3,005 34 ° 
New Zealand.......+-+.++ 3,316 204 8&8 17 98 3,112 3,12 + > 
Egypt and Anglo-Egyptian 

DUR ssccccccccesosocse 963 112 51 61 - 851 851 - a 
French Morocco,.......++ 265 43 3 ko - 222 222 - . 
Union of South Africa... 3,679 464 229 235 - 3,215 3,210 5 - 
BIG MER iiadccunescosed 4,100 480 12h 356 - 3,620 3,620 - - 
Total other countries... 17,338 3,279 1,059 2,122 98 14,059 1s ,020 39 - 

Grand total..ircsccees eeee 353,774 87,913 56 ,02h 28,753 3,136 265,861 251,471 5,563 8,87 












































Footnotes at end of table. 
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Section IV - Supplementary Data by Countries 
Table 1.- Short-Term Claims on and Liabilities to Foreigners 
Reported by Nonfinancial Concernsi/, December 1949 - (Continued) 
(Position at end of month in thousands of dollars) 
Short-term liabilities payable in dollars Short-term liabilities payable in foreign currencies 

Total Ac te ‘ Acceptances 
Country short-term a Othe: a made by for- 

liabilities Sota poe A ad Total -~ eigners for Other 

payable payable eee" 

United Kingdom. .........++ 25,028 9,672 9,075 596 15,357 9,448 5,625 28h 
Se icstusceees Suntbiees 8,951 8.963 yee 1,326 384 38h - - 
Sas veedeececesccaces 8,714 8 At 68 228 228 - - 
Denmark.......... Riatascies 820 TH 39 35 35 - - 
Pa <oddccceces Sustsnes 1,099 1,093 1,028 65 6 - - 6 
Gc cvesccccecevcsvvces 366 173 1h 29 193 133 . 60 
GBB cc ccccccccsccecceccess 4 ,Obd 4,035 4 ,006 29 9 9 - - 
| PSR 7,871 7,607 7,355 252 264 264 - - 
EES 136 136 134 2 - - “ ‘ 
IE ccccdncassnese 3,908 3,180 3,095 & 728 727 - 1 
Peo cccciecacesies éonnese 6,916 6,607 6,581 26 309 309 - - 
Portugal......... aseetatesse 861 623 540 83 238 238 - - 
i fs dev cnccnssee meee 323 323 311 12 - - - - 
A Sasi ctrascdccccarcces 3,636 3,223 2,929 294 413 413 - 2 
er eccsce ae 3,482 3,295 3,214 81 187 187 . - 
Switserland.......sccsecees 6, 76% 3, 4b6 3,076 370 3,318 1,972 - 1,346 
_ 3 Ree ae 1 1 - 1 - - - - 
I nn cccedebecdenes 262 262 262 - - - - - 
Other Europe........6sese0. 2,056 1,633 1,606 27 423 423 - « 
Total Burope..........se+. 85,238 63,146 59,761 3,385 22,092 14,770 5,625 1,697 

 SPPCPPPPPTTT TTT ere r eT 19,091 9,318 9,305 13 9,773 9,282 ° 4gl 
Latin America: 

ATPOMUING. oc ccccccccccceces 8,367 7,713 7,426 287 654 502 - 152 
BEBSPIc ccccvccocccscocesce 1,387 1,335 1,312 23 52 52 - - 
BROSIl. on. ccecccccesececers 11,783 7,517 7,175 342 4 266 4,213 ° 53 
BEBO. ccccccccscoccsccocece 3,785 3,645 3,535 110 140 140 - - 
Colombia... ..ccecesecsceees 3,634 3,038 2,862 176 596 595 - 1 
GOGGR Tes cccccccesesccece 320 34 309 5 6 6 . > 
DBR cccccoccccecesccsceces 4,316 3,395 1,947 1,448 gel 792 - 129 
French West Indies ani 
GUIANA... ccesesecceecesees 383 383 360 3 - ° . : 
MME ccccccccedecesococe 5,092 4 266 4,136 130 826 618 - 208 
Netherlands West Indies and 4 ; 

SUPINEM, oo cccccecccecececs 17h 167 156 n 7 7 ° A 
PANAMA. occ ccceccsccecececes 4,390 4,357 4,358 3 33 33 ° ° 
FOTW. co cccccccccccccccccese 7,250 6, 6, 2k 366 359 e 7 
Verneruela.....cscsecesscecs 238 1,544 1,491 53 1,898 1,892 ° 2 
Other Latin America........ 825 4,134 4,030 104 691 691 - - 
Total Latin America,....... 59, hk 48,692 45,9 2,719 10,452 9,900 - 552 

Asia: 
China and Manchuria........ 5,392 5,157 5,056 101 235 y - - 
French Indo-China.......... 160 ir) n 4 85 ° > 
Beng Bans. ccccoccccceccccss 2,934 2,877 2,864 13 57 57 - - 
TWRRIB. ccccccecoccccccccccoce 6 , 846 5,799 5,506 293 1,047 1,046 1 
Britigh Malaya......ssse.0+ 396 32h 321 3 Te Te - ° 
PMA ccccecccceccecesceces 68h 626 619 7 58 58 . - 
Netherlands East Indies.... 477 168 104 6h 309 + 2 
Philippine Islands......... 1,43e 588 583 5 Blas Bt - 7 
DOEEF. o ccccqnecccccesccces 1,867 1,466 1, bes 22 4Ol . 132 
GH BAOR Blac ccececcecics 7,160 6,128 5,982 146 1,032 1,030 - 2 
BOCAL ABERc cccccccccccccece 27,348 23,208 22,550 658 4,140 3,996 - 1hh 
Other countries: 
MABUTEIIS. cc ccccccccccecece 3,531 1,668 1,648 20 1,863 640 1,223 - 
New Zoaland.........se0-005 2,050 193 T8 35 1,257 1,257 - . 
Egypt and Anglo-Egyptian 
Saha, cccccccccccceccccces 788 660 557 103 128 128 - - 
371 357 297 60 14 14 - ° 
1,009 765 671 oh ohh ohh ¥ - 
3,850 2,577 2,527 50 1,273 1,273 “ a 
Total other countries...... 11,599 6,80 6,458 362 4,719 3,556 1,223 - 
MOMRESINR . ncccccossecccees 9 9 9 ° . - * . 
Wand total.....ssscceseseses 202,519 151,283 Dab 146 1,137 51,236 41,504 6, 8h8 2,884 



































Exporters, importers, and industrial and commercial concerns (see headnote 2/ Includes date for Pakistan, Burma, ani Ceylon, previously included . 
to “Capital Movements”). with India. 


v/ 
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Articles: 

Treasury financing operations.....ccccccccccesscccsccceseses| Anl A-1 A-1 A-1 A-1 A-1 A-1 A-1 Aol A-l A-1 A-1 
Summary of Federal fiscal operations............+.. ea 1 1 1 1 1 1 1 1 1 1 1 1 
Budget receipts and expenditures: 

Receipts by principal SOurces....cccccccccscccccccsccecvcecs 2 2 2 2 2 2 2 2 2 2 2 2 

Expenditures by major classifications...cccsesccccecessecess 2 2 2 2 2 2 2 2 2 2 2 2 

Expenditures for national defense and related activities.... 3 3 3 3 3 3 3 3 3 3 3 3 

Expenditures for international finance and aid.....cccseceses 3 3 3 3 3 3 3 3 3 3 3 3 

"Other" oxpenditures......cccccccscccccseccccccccscvecsceees 4h 4 4 4 4 os 4 4 4 a 4 4 

Summary by months and calendar years....ccccsscccccccsecsess 5 5 5 5 5 5 5 5 5 5 5 5 

Social Security Act... cccccsesccccesesccecesevcvcsecesececs 6 6 6 6 6 6 6 6 6 6 6 6 

Railroad Retirement Act... ccscccccccccscececseceseseseceseses 7 7 7 tt 7 7 7 7 7 7 7 5 

Railroad Unemployment Insurance Act...cccccccesccccecesceses 7 7 7 7 7 7 7 7 7 7 ¥ 7 
Trust accounts, etc.: 

Summary of receipts and expenditures of all trust 

QOOCUIED, CBD scccccccvccccecccccoccccceseeccvecccoesceseocs 8 8 8 8 8 8 8 8 8 8 8 8 

Receipts by principal accounts.....ccccccoccsccerccesevecess 8 8 8 8 8 8 8 8 8 8 8 8 

Inves tmente by principal ACCOUNTB..cecccecccesecosesscesesss 9 9 9 9 9 9 9 9 9 9 9 9 

Expenditures other than investments by principal accounts... 9 9 9 9 9 9 9 9 9 9 9 9 

Federal Old-Age and Survivors Insurance Trust Fund.......+++ 10 10 10 10 10 10 10 10 10 10 10 10 

Railroad Retirement ACCOUNt...cccccccccccvesevcccseveseseces 10 10 10 10 10 10 10 10 10 10 10 10 

Unemployment Trust Fumd......e.e. ooo 11 11 lu 1 11 lu lu 1 1 1 1 1 

National Service Life Insurance Find...... eevee ecccecece in lu lu nu 1 u u 1 il 1 u i 
Treasury cash income and outgo: 

Summary of cash transactions.....cccccsccccccssessvesececess 12 2 2 2 2 12 2 12 l2 2 2 12 

Derivation of cash budget receipts.....ccccccccccccccccecess 12 12 12 12 12 12 122 l2 12 12 12 12 

Derivation of cash budget expenditures...s.ccccccesecesesecs 13 13 13 13 13 13 13 13 13 13 13 13 

Derivation of cash trust account transactions.....sseseseses 13 13 13 13 13 13 13 13 13 13 13 13 

Derivation of cash borrowing or repayment of borrowing...... 14 uu 1s ah 14 wu ls 1s lb 1b ls 14 

Swmary of cash operating income and outgo by months..,..... ls 1 lb 1 14 ub 4 1 4 14 14 us 
General Fund of the Treasury: 

Status of the General Fund......ccccccccccsceccvecevesscseses 15 15 15 15 15 15 15 15 15 15 15 15 

Analysis of change in balance in the General Fund........... 15 15 15 15 15 15 15 15 15 15 15 15 
Debt outstanding: 

Summary of Federal securities.....cscscsccccecscccccccesecss 16 16 16 16 16 16 16 16 16 16 16 16 

Net change in Federal securities 16 16 16 16 16 16 16 16 16 16 16 

Interest-bearing public debt.... 17 17 17 17 17 17 17 17 17 17 17 17 

Net change in interest-bearing public debt 17 17 17 17 17 17 17 17 17 17 1T 17 

Interest-bearing guaranteed securities..... 18 18 18 18 18 18 18 18 18 18 18 

Special issues to U, S. Government investment accounts... 18 18 18 18 18 18 18 18 18 18 18 

Computed interest charge and computed interest rate on 

Pederal SeCurities....cccccccccccccsecccccesesesesesesssess 19 19 19 19 19 19 19 19 19 19 19 19 

Treasury holdings of securities issued by corporations 

certain other business-type activities of the U. S. 

GovermMOnt...ccccecccccccccccccesecsccsesesesesessssseseees 19 19 19 19 19 19 19 19 19 19 19 19 
Statutory debt limitation: 

Status under Limitation... .cccccccesccccesesesccsscescesess 20 20 20 20 20 20 20 20 20 20 20 20 

Application of limitation to public debt and guaranteed 

securitios outetanding.....ccccccccecesecececeseceseseseses 20 20 20 20 20 20 20 20 20 20 20 20 
Debt operations: 

Maturity echedule of interest-bearing public marketable 

securities issued by the U. S. Government....c.eseescoseses 21 21 21 21 21 21 21 21 21 21 21 21 

Offerings of Treasury Dil1s....ccccecccccccevercccccsscecers 23 23 23 23 23 23 23 23 23 23 23 23 

Offerings of marketable issues of Treasury bonds, notes, 

and certificates of indehtedness.....ssescsesscecesececsess| 2b 2h 2k 2h 2h 2h 2h ah 2h 2h 2h 2k 

Dispostion of matured marketable issues of Treasury bonds, 

notes, and certificates of indebtedness and guaranteed 

BOCUTITIOB. .ccccoccceserccccccccecccccegeceeesesecesesesees 25 25 25 25 25 25 25 25 25 25 25 25 
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Summary of cumilative sales and redemptions by series....... 
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Ownership of Federal securities: 
Distribution by classes of investors and types of isswe,.... 
Net market purchases or sales for investment accounts 
handled by the Treasury...csscssesccccccccesccesesecesesece 
Estimated ownership by bank and nonbank investors........++: 





Treasury survey of ownership: 

Ownership by banks, insurance companies, and others......... 
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Federal Reserve System (latest date June 30, 1950).......+. 





Market quotations: 
Over-the-counter closing quotations on Federal securities 
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Svmmary by principal GOuroces,....sscccsecesecesesesessceseses 
Chart showing internal revenue collections......sscceseseses 
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Monetary stocks of gold amd GilVEr....ccccccsccsccscecececes 
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